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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 


Cash Capital, , ; 
Losses Paid, . : 


$200,000.00 
$1,500,000.00 





N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


APPRAISAL 


AND 


AW A RD. 


By “CHN A, FINCH 
OF THE INDIANAPOLIS BAR, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 





PRICE, TWENTY=FIVE CENTS PER CoPy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


* 
95 WILLIAM ST., NEW YORK. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence, 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this, sub- 
ject. Exhaustive in its entirety; exhaustive in every chapter, Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 








The Kind of Insurance it Has. 


TheFidelity Mutual LifeAssociation 


OF PHILADELPHIA. 


Its plan is scientific, modern 
and purely mutual. 

It does not tax old business to 
pay for new. 

It operates the Fouse Plan of 
Flexible Reserve Life Insur- 























ance. 

Its policies are safe, equitable, 
non-forfeitable and incon- 
testable. 

Its premiums are based on ex- 
perience of 46 life companies. 

Its premiums are reduced 30%, 
but not at the expense of 
safety. 

Its losses are fully and prompt 
ly paid. 

Its members have heen saved 

millions of dollars through 

conservative management, 
reasonable rates and hbkeral 
policies. 





The Reserve being flexi- 
ble, instead of arbitrarily 
fixed by law, may be used in 
w— an emergency to pay death 
== claims, and subsequently 
= replaced, which guarantees 


ABSOLUTE SECURITY 


$73,000,000 of insurance in force. $2,000,000 of cash assets. 
$4,400,000 paid in losses and claims. 32,000 policyholders. 





Agencies throughout the United States. Trustworthy, intelligent 
and active Agerits always in demand. 


Ss. C. BOLLING, 
Supt. of Agencies. 


L. G. FOUSE, 
President. 
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GENERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. L 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 





No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn, 


THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annualinstalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 


Agents desiring good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . ; : 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


467 AND 159 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in. 


United States Bonds, 


UNITED STATES DEPARTMENT, 


41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY: 





CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BEING A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. ‘ 

This work is handsomely printed on excellent paper,,and is bound in calf. It is a 
ife Insurance, 


desirable and valuable work for all persons engaged in 
PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
_ Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York 
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London Guarantee »° Accident Company 


LIMITED, 
* OF LONDON, ENGLAND. 
ORGANIZED 1865. 


J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N c U R A N C E 


EMPLOYERS’ LIABILITY. . 
TEA ° 
8 W. PEASE, Resident Manager, 





GENERAL LIABILITY . .. 
WORKMEN’S COLLECTIVE . 
tt AND 


Eastern Lag 
62 OEDAR S8T., NEW YORK. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital...ccccccccsccccces Kieudeweaceaeee posveasvede $200,000.00 
PHRMUMBIECR cased cc ccescecccees Wicelsdenccaddedadececacdededs 1,965,161.55 
Net Surplus..... 1,020,877.05 
Assets, January 1, 1898 .....ccccccccccece. cocce ee 3,186,038.60 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail, 
road accidents. Also insures Owners of Buildings fora nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 














DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 





life surance 


"ee @ 


GEORGE E. IDE, PRES’T. Wm, M, ST. JOHN, VICE-PRES'T. 
E.tis W. GLADWIN, SEC’Y We. A, MARSHALL, ACTUARY. 


Home Office: 256 Broadway, New York. 





AGRICULTURAL INSURANCE CU. 


WATERTOWN, N. Y. 


Statement, January ist, 1898. 

$500,000.00 
2,289,972.00 
935,736.00 
435,736.00 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 





Bourne’ Multiplication Table 


For MULTIPLYING Four FIGURES By 
Any NUMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NuMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary~books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 itches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50. 
PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 
Address, . ; 
THE SPECTATOR COMPANY, 


95 William Street, New York. 
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1825. 1898. 


HE PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 





yf | er Pe ere re $400,000.00 
ASSETS, January 1, 1898... ....000scece- $5,100,286.04 





R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
JouN L, Tuomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





RITISH AMERICA ASSURANCE CoO.,, 
TORONTO, CANADA. 





ESTABLISHED 1833. 





FIRE AND MARINE. UNITED STATES BRANCH. 


January Ist, 1898. 


PROG oo cs dcadusencbncksmennncbacnseteccecce ee cth pene eseEb ease tour eeenete $1 268,315.83 
FRMMINIES 65s ccuscncuses nunces Gocnbhastbboskes ceases cuacbeeuscuactsueeeeees 783,415.28 
EOE SO ANINOS oh eica cals u noch ccenboencoehcmabebengecnbecenemeneseccaveusaner $484,900.10 





Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


HE ADDRESSOGRAPH, 





Will address 2000 envelopes per hour, 


all different addresses 
10 CENTS PER 1000. 


ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins Co. 


Etna Ins. Co. 


Prudential Ins. Co 
Phenix Ins. Co. 


Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH Co., 


175 S. CANAL, CHICAGO. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM Sr., cor. Cedar St., NEw York. 








ORGANIZED 1859, 





STATEMENT, JANUARY 1, 1898. 





Ce NN oie okie ss cn Scenenek cess senesGncescceesense ens eaedanas aounasee $1,000,000.00 

eerie Fok Time NINE nna so Sob nick misc ence scenes Sdsekeeess 1,411,908.64 

Rencres Cor ST cmeek CHOOT OUFNIIMIORE «5 on os 5 onsen se cncc cies cdcccdccncenes 61.253 30 

Ree Tar ie IRS ioccecn ik ocinsccceebisc cies caw hescdicousees 31 823.84 

DUE IEE cincdbessk or uepeunieces noses conic eebeneee eocckaeonnceeeal tee 1,833,733 36 

ER PRION» gins ncccca chasse ccesve -GgQiccieschemtictatawamatemeeene $4.338,719.14 
HUGO SCHUMANN, PresipEnT. 


Fr. Von BERNUTH, 
Gro. B. Epwarps, 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Cuas. RuyKHAVER, Secretary. 


| Vice-Presidents. Gustav Kenr, Ass’t Secretary. 











vcs Beets. Fat, 0: POOG is cos on co caneeadcabiscanbcens sox seeesncdes cecaese cee $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund............-.-.------------ $100,000.00 

Reinsurance Reserve. ....-.0--------.0- Weed kevarnehncweeamamanee 83,300.13 

Espees A OROR GUE TOUR. ceeidc sence scbteces scedts wtenncenccennecs 15,056.79 

EEE TON occ vacuo chenensebilacsawincaccutcucebd 7,650.00 

Commissions accrued on premiums in course of collection........- 1,999.08 $208,006.00 
UNDIUS CUNT ON BRAD IEB  oi5ccks ccs eksocwdaveccoswussees $316,220.47 

Losses Paid Since Organization.............-.----.-------------- 1,079,139,04 

Dividends Paid Since Organization....-......-....---.-2------06 149,351.51 


F. S. DANFORTH, Secretary. 


C. B. SIIOVE, President. 





CONSERVATIVE 
INVESTING | 

for 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY. 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 
Assets, $1,705,964 25. 
Capital and Surplus, 
$661,460 61. 


AMERICAN Rea EsTaTE 
ComPaANY, 


Dun BuixipinG, 290 Broapway, N. Y. 





WANTED.—AGENTS WHO CAN GET 
BUSINESS. 
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to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
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THE past week brought no new developments regarding 
the formation of a new tariff association for New York city. 
At the meeting of underwriters August 20, Mr. Sheldon, the 
presiding officer, was authorized to appoint a committee oi 
fifteen to prepare a plan of organization, but he bas not yet 
announced the committee. He doubtless finds difficulty in se- 
lecting the right men who can spare the time required for the 
proposed work, the task being a thankless one, at best, which 
busy underwriters may well shrink from. The delay, how- 
ever, is likely to result in the selection of a committee that 
will command the confidence and respect of all parties in in- 
terest. It is not probable that, in any event, a tariff associa- 
tion will be ready for business before the beginning of the 
year, and there is no occasion for unseemly haste in preparing 
the preliminary work. One thing seems to be generally con- 
ceded, and that is that rates should be somewhat lower than 
they were under the old association. They were too high 
then, but very much too low now on the go-as-yot-please 
basis. 


THERE has been considerable gossip floating about in the 
newspapers and elsewhere relative to an alleged attempt on 
the part of some one to force Frederick A. Burnham out of 
the presidency of the Mutual Reserve Fund Life Association. 
Elsewhere in this issue we print the essence of this gossip 
together with the comments made thereon by two of the offi- 
cers of the association. The substance of these statements 
is to the effect that whatever differences may arise between 
the officers, they are competent to settle them between them- 
selves, and do not in any way affect the management of the 
association or its thousands of policyholders. The Mutual 
Reserve has ever been a fruitful object of gossip, criticism 
and misrepresentation, and certain newsmongers havz lost 
no opportunity to circulate reports to its prejudice. They 
would like, also, to breed a rupture between the managers, if 
possible, hoping that thereby they might injure the business 
of the association. But a short time since it was reported that 
George D. Eldredge, third vice-president and actuary, had 
been summarily dismissed, the answer to which is that he 
has just been promoted to be first vice-president. When 
General James and Treasurer Vrooman recently resigned 
their connection with the association, the gossips refused to 
accept their statements that they resigned for purely business 
reasons, but insisted that there was something wrong which 
future developments would reveal. General James went off 
to Europe, and Mr. Vrooman took a responsible position 
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with another company, while the promised revolution 1n the 


Mutual Reserve failed to materialize. It is well to discount 
by about twenty-five per cent the rumors that gain currency 
regarding insurance companies. 





THE laws of the several States relative to examinations of 
insurance companies should be amended so as to curtail the 
power of State insurance officials to annoy and harass com- 
panies unnecessarily. Most of the existing laws permit such 
officials to make examinations when they see fit, with or with- 
out cause, and to compel the company examined to pay the 
bills. That this authority has been most grossly abused in thie 
interests of impecunious examiners, who, for political reasons, 
must be provided with employment, has been abundantly 
demonstrated. In such cases it is not even pretended that the 
public interests demand such examination, that there is any 
doubt as to the solvency of the company to be victimized, or 
that the person selected for the work is qualified to do it satis- 
factorily, but the State official arbitrarily orders it, and the 
political examiner makes his fee. The charges for these per- 
functory examinations have been most extortionate in many 
cases, but, unless paid, the official authorizing them is em- 
powered to revoke the license of the company to do business 
in this State. This would mean that the agency system it has 
built up in such State at great care and expense must be aban- 
doned, and the company cease doing business. Heavy pen- 
alties are provided for doing business without a license. Great 
injury to a company may thus be done at the arbitrary dicta- 
tion of a single individual. The authority thus conterred 
upon State officials should be abridged and the laws so 
amended as to require the sanction of a judge of the Supreme 
Court of the State to a proceeding which is of so much impor- 
tance. The insurance commissioner should be required to 
present an affidavit to the court to the effect that he believes 
the company he desires to examine to be insolvent, that it has 
violated some law of the State, or that he believes it to be for 
the public interest that such examination should be made, and 
to submit the evidence upon which his affidavit is based. If 
the evidence is satisfactory, the Court would order the exam- 
ination, but insurance commissioners would have to be very 
sure of their ground before they would venture to apply to the 
courts. Such a requirement would, it is safe to say, render 
examinations of, companies matters of rare occurrence, and 
would put an end entirely to blackmailing operations under 
the cloak of official examinations. Such proceeding would 
not apply, of course, to domestic companies, which the State 
officials are, in some States, required to examine periddically, 
but only to companies of other States or countries. There 
will be some thirty-eight State Legislatures in session this 
winter, and it might be well for the companies to take meas- 
ures to have the laws relating to examinations amended as 
here suggested, or in some other way that will effectually pre- 
vent the raids that are annually made upon insurance com- 
panies under the guise of official examinations. 














Superintendent Orear of Missouri is quoted as saying that he will examine 
every Missouri insurance company during his term of office. There are sixty- 
six of them, and many of them have not been examined in years. 
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LIFE INSURANCE RECEIVERSHIPS. 


HE proceedings in the case of the petition of Commis- 
sioner Betts of Connecticut for the appointment of a 
receiver for the Connecticut Indemnity Association of Water- 
bury, took a very peculiar turn last week, whereby the peti- 
tion was dismissed and the association permitted to continue 
business. It is stated, however, that the management will 
close the old company up, and if the charter of the company 
is ever used a new company with a different name will be 
started. When the petition was filed the commissioner 
showed that the association was insolvent, its liabilities ex- 
ceeding its assets by over $90,000, which fact was admitted 
by counsel for the association. The law of Connecticut makes 
it mandatory upon the court, upon such a showing, to ap- 
point a receiver, but Judge Baldwin granted a continuance 
of the case upon the assurance that the impairment would be 
made good in three days. New capital was not forthcoming 
at the limitation of time given by the court, but instead the 
association announced that it had reduced its liabilities by 
$136,475, thereby leaving it a surplus of $5804. This reduc- 
tion of liabilities was brought about by agents of the associa- 
tion buying up the claims of creditors at a heavy discount by 
alleging that, according to the statements of the insurance 
commissioner, the association was in a very bad financial con- 
dition, and unable to pay claims in full. By this means, it 
is alleged, they succeeded in compromising claims by paying 
from fifteen to over thirty per cent of their face value, obtain- 
ing for $44,313 claims of the face value of $136,475. The 
court, receiving no legal evidence, however, of claims having 
been compromised by misrepresentation, refused to accede 
to the motion of the insurance commissioner for the appoint- 
ment of a receiver. Mr. Platt, president of the association, 


offered to surrender a $10,000 note he held for $10,000 of 


stock of the association, thus further reducing the liabilities 
and bringing the assets up to $15,804. Upon this presentation 
Judge Baldwin decided to dismiss the application for a re- 
ceiver in face of the protest of Commissioner Betts. Judge 
Baldwin admitted that the association was insolvent when the 
application for a receiver was made, but as the liabilities had 
been reduced in the interim, it was now solvent, and there- 
fore he saw no reason why a receiver should be appointed. 
Many of the claimants whose claims have been compromised 
reside in Southern and other distant States. If it could be 
proved by any of them that the compromises effected by the 
agents of the association had been done by misrepresenta- 
tion, notwithstanding the fact that they have assigned their 
claims, the courts would give them redress if fraud or mis- 
representation were proved. Experience has proven that 
there is usually little to hope for from a corporation that 
passes into the hands of a receiver. The history of insurance 
receiverships is melancholy in the annals of life insurance, 
and whatever comments may be made on the immorality of 
compromising the just claims of widows and orphans, it is, 
nevertheless, a question always whether in similar cases a re- 
ceivership would eventually do better for the unfortunate 
claimants. If misrepresentation had been employed by agents 
of the company in compromising claims, such a course should 
not receive the indorsement of the courts, but it is safe to say 
that a receiver. would not probably bring the widows and 
orphans any larger return than they have received from the 
agents of the company. 
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The record of life insurance receiverships and the results 
attained have been very unsatisfactory, and the management 
of any insurance company having the best interests of policy- 
holders at heart have reason to fear this method of winding 
up an insurance corporation, for they possess knowledge that 
any course is better to pursue in the liquidation of an insur- 
ance company than to place it in the hands of a receiver. The 
expenses connected with receiverships, judging results by 
ordinary business rules, are excessive and burdensome upon 
the claimants. Whatever may be the reason of this, it is cer- 
tain that this system of closing up an insurance company pro- 
vides a nice berth for some one needing regular employment, 
usually a lawyer, liable to last for a life time, and moreover, 
such an appointment carries with it the ability to employ a 
convenient corps of clerks, the living expenses of all of whom 
are foisted upon the insolvent company until the last beg- 
garly dividend, delayed as long as possible, is paid out, and 
the company finally closed up. It took many years, for in- 
stance, to wind up the affairs of the Charter Oak Life Insur- 
ance Company of Hartford, which went into the hands of a 
receiver in 1886, possessing funds aggregating many millions 
of dollars. The fact that this company went into the hands 
of a receiver was deplored by many persons, and it has long 
been argued by those familiar with the condition of the com- 
pany that its doors should not have been closed, but the com- 
pany should have continued as an active organization. If 
enough funds could have been raised to wipe out the technical 
impairment, or if the liabilities could have been reduced 
legally, the interests of the old policyholders would probably 
have been better protected. Unfortunately, the laws of the 
State of Connecticut made the winding up of the company 
compulsory. Last year the final dividend was paid to policy- 
holders by the receivers of this company, making a total divi- 
dend received by the policyhclders, all told, of 18} per cent 
of the amount of their claims. The Continental Life Insur- 
ance Company: of Hartford went into the hands of a receiver 
in 1887, and has just been closed up, after paying back but 
seventeen per cent of the claims of policyholders. During 
the ten or twelve years it took to close this company up the 
receivers derived a fat living and enjoyed a snug berth. The 
following list contains some of the life insurance companies 
that still remain in the hands of receivers, and the date they 
passed into such receiverships: 


1888—Alabama Gold Life. 1894—Commercial Alliance, New 


1874—National Life of Chicago. York. 
1877—Protection Life of Chicago. | 1873—Guardian Mutual, New 
18796—Missouri Valley Life, York. 

Leavenworth. 1872—Reserve, New York. 


1876—Columbia Life, St. Louis. 

1878—Life Association of Amer- 
ica, St. Louis. 

1873—St. Louis Mutual Life, St. 
Louis. 

1877—New Jersey Mutual Life, 
Newark. 

1873—Asbury Life, New York. 





1875—Security Life, New York. 

1871—Widows & Orphans Bene- 
fit Life, New York. 

1890—American Life, Philadel- 
phia. 

1876—Nashville Life, Nashville. 

1875—Texas Life, Galveston. 


It will be noticed that some of these companies have been 
in the hands of a receiver for a quarter of a century, and most 


of them longer than a decade. 


Is any other evidence néeded 


to prove that receiverships in life insurance are a scandal and 


a delusion? 


Railroads and other corporations may flourish 


under the management of receiverships, but when a life in- 
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surance company closes its doors, even temporarily, its record 
as a business getting company ceases forever, and when pass- 
ing into the hands of a receiver the remaining funds of the 
company are soon frittered away to support the receiver and 
his appointees. That official is truly and well named—he re- 
ceives, but alas! the creditors do not. 

The following table, showing returns to policyholders by 
some companies which have passed into receiverships, was 
recently introduced by John A. McCall into his interesting 
address before the Insurance Commissioners’ convention: 


New York CoMPANIES. 








Loss to 
Cash Cash Policy- 
Name of Company. Liabilities. | Dividends. holders. 
-_ oe raree $4,821,048 $1,344,066 $3,476,982 
2. Globe . 3,268,821 1,921,002 1,347,819 
DP Catan os 5 os encod eels 1,727,282 376,089 1,351,193 
4 Knickerbocker ............ 3,065,708 685,344 2,380,364 
5. North Ameficea..........+..  2023:820 987,912 1,935,917 
6. Security Life and Annuity... 2,474,968 259,764 2,215,204 
i KURBSVCESAN oocs dott aide 2,812,509 200,000 2,612,500 
Twelve small companies... 3,835,642 1,815,804 2,019,838 
COUGH se conse cen $24,929,897 $7,580,081 $17,339,916 
OTHER STATE COMPANIES. 
Loss to 
Cash Cash Policy- 
Name of Company. Liabilities. | Dividends. holders. 
1. New Jersey Mutual, N. J.. $1,006,185 $41,024 $965,161 
2. Piedmont & Arlington, Va. 822,060 52,384 769,076 
3; Republic, Hhnoie ......2.. 1,100,500 346,112 754,388 
4. Charter Oak, Connecticut.. 8,491,387 553,472 7,037,915 
5. Continental, Connecticut... 1,752,050 297,848 1,454,202 
6. Columbia, Missouri........ 2,824,169 249,250 2,574,919 
7. Life Association, Missouri. 1,935,846 417,279 1,518,576 
& Am: Nat: E.'& ¥.>Conn:. -: 668,758 66,876 601,882 
g. American, Pennsylvania. ... 1,302,533 454,195 848,338 
Seven small companies..... 1.190,012 533,008 657,004 
Reitdie ey ec ease ees $21,093,500 $3,011,448 $18,082,052 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is rumored on the street that there may be lively times ahead 
between some of the “contract” brokers and another set, which have 
opened up and maintained a determined warfare since the break in 
rates, against several risks which have been tied up for va-ious 
periods. In one particular brokerage office it is said that over fifteen 

. accounts have been thus disturbed. 

A meeting of companies interested in the matter of proposed change 
in form for insuring grain was held last week. No action was taken. 

Grain and cotton lines are beginning to be offered more freely. 
The rate offered on New York Central and Hudson River Railroad 
elevator ranges around I per cent. 

Brokers report that there are two ways in which some companies 
endeavor to keep up their premium incomes to any respectable pro- 
portions—reinsurance treaties or abolition of prohibited lists. 


William Stake, senior member of the firm of William Stake & Co., 
insurance brokers, has returned from his summer’s sojourn in 
Europe. 

In the address delivered by Charles Janvier at the annual meeting 
of the Fire Underwriters Association of the Northwest, in Chicago 
last week, there was much that might be treasured up for use and be 
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of especial service to the committee of fifteen in its deliberations 
relative to the proposed new tariff association. 


Offerings at the various counters are a trifle more plentiful than 
they have been for several weeks. This may be partially accounted 
for from the fact that summer vacations are about over, and the rush 
to order October renewals. Besides, the first ten days of any month 
are usually the busiest for the local market. 


In this connection there appears to be a sentiment among a few 
of the larger offices to have a little patience. One underwriter re- 
marked this week that “We are but a few months off from the great 
bulk of our expirations, notwithstanding that so much has been 
written for a longer period than one year; rates are stiffening just a 
little, and, in a short time, things will straighten themselves, either by 
supply and demand or by fires, or, perhaps, by a new association. 
In any event, we ought to be able to stand one bad year out of the 
gains we have made during the last six good ones.” : 


At the New York University, Washington Square East, a course 
of thirteen lectures will be given by Morris Putnam Stevens, LL. M.. 
upon the “Law of Fire Insurance,” and other questions relating 
thereto. These lectures will begin on Thursday afternoon, the zoth 
inst., at 5 o’clock. 


CHICAGO AND THE WEST. 

Both life and fire underwriters were considerably mixed in their 
philosophical conduct last week, as both sections added high living to 
the high thinking called for by two important meetings. The con- 
vention of the Fire Underwriters Association of the Northwest closed 
a most satisfactory session Wednesday with a banquet at the Audi- 
torium Hotel, while the life underwriters had a unique spread Mon- 
day night as a sort of war tribute to some of its volunteer members 
and a peace jubilee for those who had returned alive from the Na- 
tional Convention at Minneapolis. 


The banquet of the fire underwriters was not, on the whole, as inter- 
esting an event as that of a year ago, though pleasing to the guests in 
most respects. Mandolin music and a vocal quartette provided enter- 
tainment, while George W. Henderson, of the Phenix office, a colored 
singer of distinction, gave two songs without accompaniment. Gen- 
eral R. J. Smith, of the Traders, was toastmaster and introduced all 
the specialty artists in his usual happy vein. Charles Janvier, of New 
Orleans, told stories and recited verses and set the pace for the even- 
ing, as George W. Hatch, William L. Visscher, and even Charles A. 
Hewitt, all in turn, recited poetry. It was evidently a good night for 
insurance editors, as besides General Smith, George W. Hatch and 
Charles A. Hewitt, Young E. Allison gave some expert testimony on 
the subject of the wives of insurance men, several wives being present. 


Colonel Visscher was, of course, the recitationist par excellence, 
and made a deep impression by his fine delivery of the “Governor’s 
Violin” and “Old Mart and Me.” ‘The Hon. James H. Eckels seemed 
quite at home among the underwriters and spoke a few well-chosen 
words as to the political and financial outlook. 


The Wednesday proceedings of the association were opened by an 
excellent paper on “State Associations and the Benefits Derived 
Therefrom,” by Charles A. Reekie, special agent of the Detroit Fire 
and Marine of Detroit. His paper gave evidence of careful compila- 
tion in respect of the various associations in the West and the work 
they had accomplished, and his plea was for the more earnest and 
practical co-operation of the officers and managers with the field op- 
portunities afforded them through the various organized bodies of 
special agents. 

The remarks of James H. Eckels, president of the Commercial Na- 
tional Bank of Chicago, on the “Country’s Great Interests” were 
political in the highest sense of the term, and in view of legislative 
tendencies toward corporate interests, worthy of wide circulation. 
Speaking of the public attitude to insurance, he said: 

If it encourages in insurance competition between rival companies 
which secures to it an apparent benefit of cheapened rates below the 
lines of actual profit, and merges it in that of loss, it invites for itself 
disaster, and bankruptcy to the company. For every benefit granted 
it ought to pay such premium as will warrant the certainty of an 


obligation undertaken by the insurer being promptly and fully met 
Every business man who measures.his gain by an insurance com- 
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pany’s loss of proper premium rates in dealing with him will some- 
time find himself involved in the ruin he has assisted in forcing upon 
the public. 


Hon. William A. Fricke, Insurance Commissioner of Wisconsin, is 
an ever-welcome guest and, notwithstanding the arduous work which, 
personally and officially, has lately devolved upon him, he prepared 
one of the very best addresses on the “Duties and Discretionary Pow- 
ers of an Insurance Commissioner” ever delivered before this or any 
other association. Mr. Fricke gave some hard raps at insurance 
supervision as conducted in some of the States, and, by way of con- 
trast, pointed out how the laws of Kansas require the Insurance Su- 
perintendent to be one “well versed in the theory and practice of 
insurance.” His recommendations were all of a practical nature, not 
the least of them being the following well-merited rebuke to the com- 
panies (of all kinds): 

Where should the people have learned that to properly fill the office 
of commissioner of insurance, a knowledge of insurance is required, 
when, day after day, they see all sorts and conditions of men ap- 


pointed as agents to represent the insurance companies, many, not to 
say most, of them having absolutely no knowledge of the business. 


Mr. Fricke’s paper abounds in crisp statements and suggestions 
such as: “What is known as the discretionary power of the commis- 
sioner is, in ninety-nine cases out of a hundred, but an arrogant and 
unwarrantable assumption of power.” He argues for “a single stand- 
ard of solvency applicable alike to all companies transacting the same 
class of business,” and says of the insurance commissioner, “no law 
gives him the right to adjust claims or delegates to him the duty of a 
complainant, prosecutor, judge and jury.” The expenses of examin- 
ing a company should be borne by the State or States conducting the 
examination, and not by the company examined, and, again, as to tax- 
ation, he suggests the following in place of the present system of fees 
and taxes: 

Every corporation transacting the business of fire insurance shall, 
on the first day of February of each year, pay to the commissioner of 
insurance, in lieu of all other fees and taxes, except taxes on real 
estate, a tax of 3 per cent on the premiums received in the State dur- 
ing the preceding year, after deducting all losses incurred and paid 
during such year. 

The session closed with an able paper on ‘Municipal Control of 
Electrical Hazards,” by Franklin H. Wentworth, of the Chicago 
Electrical Bureau, a young man of the right stamp and a forcible 
speaker, but who has lived long enough to realize “the patient wrath 
and vigil long” which must be borne and suffered by one who seeks 
to influence city fathers to benefit their constituencies without prom- 
ise or hope of direct personal compensation. Still, great progress is 
shown to have been made in this channel, and Mr. Wentworth re- 
ferred to Duluth, Minnesota, as one having a model ordinance for 
controlling electrical installations. 


The tributes to the deceased members were followed by the election 
of directors and officers for the ensuing year. T. W. Eustis, Chicago; 
D. B. Welpton, Omaha; R. H. Garrigue, Chicago; W. R. Townley, 
St. Louis; J. A. Kelsey, Chicago; Otto E. Greeley, Minneapolis; P. 
D. McGregor, Chicago; W. J. Wood, Indianapolis; C. D. Dunlop, 
Chicago: Gus. Hebgen, Milwaukee; Heward Grinnell, Chicago; D 
S. Wagner, Chicago, and Frank H. Whitney, Detroit, constitute the 
new board, and great satisfaction was experienced in electing Frank 
H. Whitney, secretary of the Michigan Fire and Marine, as president. 
and Wellington R. Townley, special agent of the British America and 
Western of Canada, vice-president. Treasurer Kelsey and Secretary 
Wagner were re-elected, and, in connection with the retiring officers, 
thanked for their most satisfactory work during the past year. 


Among the pleasing incidents of the meeting was a letter from 
Waite Bliven tendering to the association the valuable library of his 
father, the late Charles E. Bliven. This was referred to a special com- 
mittee, which reported in favor of accepting so unusual a gift and 
thanking most profoundly the generous donor. 


A letter from Insurance Commissioner Dearth, of Minnesota, was 
It expressed regret that other duties necessitated his absence, 
but dwelt on the importanec of intercourse and co-operation between 
insurance commissjoners and insurance officials. 


read. 


As president of the 
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Insurance Commissioners Association, Mr. Dearth’s views were quite 
in line with those expressed by Mr. Fricke, of Wisconsin. 


With a present membership of nearly six hundred, another year’s 
history has been made, and made well. The record is one of progress, 
and no words can be better as a benediction than those of Rassweiler: 
“Look out on the possibilities upward and forward. So may we 
unitedly rise above existing conditions of perplexity. To this grand 
end, let every man be true—true to himself.” 


BOSTON AND VICINITY. 


It seems to be the general verdict among insurance men that 
September, just passed, was about the quietest month that they ever 
knew. No particular reason is assigned therefor. It seems to have 
been due to a combination of conditions and circumstances. An 
improvement is expected during the present month. 


The Boston Board of Fire Underwriters and the New England 
Insurance Exchange are jointly discussing a plan for writing policies 
of insurance at a straight premium rate, without a coinsurance clause 
or stipulation as to how the business shall be carried. The coinsur- 
ance clause, if attached to a policy, will be at the option of the in- 
sured, in which case certain reductions will be made. 


Field & Cowles have been appointed New England managers of 
the Manufacturers and Merchants and the German Insurance com- 
panies of Pittsburg, Pa. They assumed control on October 1, suc- 
ceeding H. N. Baker. Secretary Ammon of the Manufacturers and 
Secretary Succup of the German visited Boston and arranged the 
transfer. 


THE SPECTATOR sympathizes with Thomas L. Obrion of Obrion 
& Russell in the death of his mother at the age of eighty-three years. 
The funeral took place in Portland, Me., Friday. 


It is pleasing to learn that Thomas W. Tucker, late president of the 
Firemans Fund Insurance Company, will re-engage in the insurance 
business as a broker. 

W. A. Putnam, Leominster, Mass., has purchased the agency of 
J. M. Lockery, and will continue the business under the same name. 


The Androscoggin Patrons Mutual Fire Insurance Company, Lew- 
iston, Me., has elected the following officers: President, Z. A. Gil- 
bert; secretary, F. A. Allen, Auburn; treasurer, J. J. Jackson; di- 
rectors, Z. A. Gilbert, W. S. Rogers, J. L. Stewart, V. P. Water- 
house, and A. E. Jackson. 


The city of Lowell, Mass., has petitioned the New England In- 
surance Exchange to allow it the sum of $5co for new covers for the 
protective department of Lowell. This is a question which will 
occasion a good deal of discussion, for if the Exchange furnishes 
covers for other cities it seems scarcely probable that rates will be 
lowered. That might be the case in a few rare instances, but it could 
not be general. At any rate, the matter should be cleared up, so 
that the different cities will know their exact situation. 


The Massachusetts Mutual Fire Insurance Union has elected the 
following officers: President, E. M. Pucke, Traders and Mechanics; 
vice-presidents, Thos. A. Temple, Dorcester Mutual, and Col. R. F. 
Barrett, Middlesex Mutual; secretary and treasurer, Alfred Z. Bar- 
bour; executive committee, J. M. Stevenson, Chas. W. Howland, T. 
W. Johnson, Roger F. Upham, J. A. Smart, and H. G. Morse. 


James S. McNish, Jr., of the office of Partridge & Macullar was 
drowned in Moosehead Lake, Maine, last week. 

Visiting underwriters in Boston the past week have included Chas. 
L. Case, New York, American manager of the London Assurance 
Company; Edwin Litchfield, New York, general manager of the 
Lancashire, London; R. H. Wass, Philadelphia, general agent of the 
Franklin Fire, and Frank Locke, general manager of the Atlas In- 
surance Company of London. 


Frank A. Colley went to Quebec Monday to attend the annual field 
day of the Ancient and Honorable Artillery Company, of which he is 
a member. 

J. N. Lane of Manchester, England, general manager of the Pala- 
tine, and son Ernest, accompanied by William Wood of New York, 
United States manager of the Palatine, were in Boston the past week, 
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and were entertained by Col. Benton and W. R. Gray of the John C. 
Paige agency. 
Life and Casualty Notes. 

W. H. S. Jordan, who died last Thursday night at the age of eighty- 
four years, had been identified with the insurance business in Boston 
for about fifty years. In 1849 he entered the firm of Dobson & Jor- 
dan, on State street, and retired only a few years ago. He was a 
State agent of the Mutual Benefit Life for many years, beginning 
during its early history. He leaves a widow and one son, L. S. Jor- 
dan of the insurance firm of Jordan, Lovett & Co. 


John Henry Rolker appeared before the Supreme Court Friday 
and requested that the receivers of the Massachusetts Benefit Life 
Association be ordered to refund to certain policyholders alleged 
advanced premiums voluntarily paid by them without a legal require- 
ment before the association collapsed. These policyholders are 
Spanish-American, in Cuba, Porto Rico and South American repub- 
lics, who had been accustomed to forward their premiums for a 
longer time in advance than the contract required. Some of them, it 
is stated, thus advanced their premiums several months ahead. Such 
advances, they claim, should be returned to them by the receivers. 


The National Life of Hartford has been sued on a policy of $1000, 
the plaintiff, who was the beneficiary, claiming that the insured died 
from no cause excepted by the policy, and that he lived up to the 
requirements of the policy. 

Gedrge W. Phillips, actuary of the Equitable, who died at his home 
in Princeton, N. J., last week, was born in Salem, Mass., in 1827. 

The Boston Association of Life Underwriters will hold its annual 
banquet at the Parker House on the 18th inst. 


NOTES FRO! PHILADELPHIA. 


Business is very dull in this city, except that our executive com- 
mittee, by its constant new rulings, which make their appearance 
almost weekly, keep matters stirring and give the “‘street’’ something 
to talk about and the underwriters something to think over, and they 
seldom cease thinking. One of the last circulars issued gave offices 
instructions in regard to the internal revenue stamping of reinsurance 
policies; it also explains just how this great reinsurance business is 
carried on. The slip was highly interesting, and doubtless was wel- 
come instructions to some of our suburban agents. 

Since peace was declared we have among us once again Alex. W. 
Wister, Jr., of A. W. Wister & Son; T. Wallis Hinderkoper of Hin- 
derkoper & Wilson, and Wm. Bates, cashier: of the Liverpool and 
London and Globe office, all of whom are members of the First City 
Troop, and ‘saw service” in Porto Rico; also Capt. John Allen of 
W. W. Allen & Son, First Pennsylvania Regiment, United States 
Volunteers. We extend a hearty welcome home to our country’s 
defenders. 

W. W. Curtin, resident partner of Johnson & Higgins, has ar- 
rived at his desk again, after a prolonged visit abroad. 

Col. Tattnall Paulding, president of the Delaware, and William 
Chubb, president of the Reliance, have recently visited the West, 
looking after the interests of their respective companies. 

Hare & Chase have been appointed district agents for the Indem- 
nity Fire of New York, the new company operated by the Norwich 
Union. This adds another good company to the excellent list already 
represented by this agency. The Indemnity will pursue much the 
same plan of writing as its mother company. 

E. R. Hunt, agent for this city and vicinity of the Grand Rapids 
of Michigan, has resigned the agency, to take effect as of October 1. 
Mr. Hunt does not appear anxious to represent any more fire com- 
panies. 

Madlon D. Young & Co. announce their appointment as agents 
for Philadelphia and vicinity of the National of Baltimore, which they 
say is brand new, and the Saginaw Valley, which has been here be- 
fore. This young firm is rapidly pushing ahead, and is doing so by 
their civil and courteous treatment of all who have occasion to deal 
with them. The Saginaw Valley was formerly represented in the 


office of Chas. Tredick & Co. 
The death of A. H. Titus, Jr., caused deep regret among his many 
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friends and acquaintances in the business, all of whom are ready to 
add testimény to his ability and fair dealing. 


Wm. L. Bradway announces that the New York Underwriters 
Agency policy can be secured from his office on business located in 
New Jersey. Mr. Bradway is wideawake. 

Abraham Dawson, who has been acting as general manager of the 
Schuylkill Fire Insurance Company, has severed his connection with 
that company. 

Daniel J. Walsh’s Sons have secured the agency of the Home 
Mutual of California, succeeding A. H. Titus, Jr., deceased. The 
Walsh “boys” should gather in a goodly business for this company, 
if pleasant ways and ‘winning smiles” count for anything, even 
though the word “mutual” is attached to the title of the company. 

The Allegheny Insurance Company of Pittsburg is reported to be 
about winding up its existence. The Allegheny has had a long and 
honorable career, but it never grew, confining itself only to writing 
business in Pittsburg and vicinity. The company was not repre- 
sented in this city. The moral of this lesson lies in this last fact; no 
company can afford to stay out of Philadelphia. There is plenty of 
premium here to get, but the trouble is in the getting. 


It is whispered confidentially that we are to have a non-board 
agency down town of a fairly good company, that is now in a board 
office. It is to be a sort of one-foot-in and one-foot-out or catch- 
it-at-both-ends agency. Particulars are promised later. 

Fires have been scarce during the last few days, excepting an un- 
usually large crop of small fires caused by the use of gasoline. If 
our board would enact rules, regulations and rates for the governing 
of the use of this dangerous article much loss to insurance com- 
panies would be saved and, perhaps, a number of lives. 

The temporary receivers of the defunct State Insurance Company 
of this city have issued the following circular letter to the agents of 
the company, which is the same plan pursued by the collapsed 
Lincoln of New York: : 

You are hereby notified that under a decree of the Court of Com- 
mon Pleas of Dauphin county, entered August 2, 1898, we were ap- 
pointed temporary receivers of the State Insurance Company of. Phil- 
adelphia. You will please not pay out any moneys on account of the 
State Insurance Company of Philadelphia excepting to us as receiv- 
ers. You are not to pay out any return premiums or any premiums 
upon losses or cancelled policies. At this time your duty is to col- 
lect the full amount of any premiums upon policies heretofore issued, 
making no deductions for any unexpired terms. As temporary re- 
ceivers we must collect from the insured the full amount of premiums 
upon policies issued. The insured are in turn entitled to a claim 
against the temporary receivers upon the filing of their accounts for 
any unearned premiums up to the date of appointment. Be good 
cnough to furnish us with a statement of your account, and send 
checks for moneys you have in hand belonging to the State Insurance 
Company of Philadelphia. 

Henry F. Walton and J. Bayard Henry, two Philadelphia lawyers, 
are the temporary receivers. 

Life and Casualty Notes. 

W. A. L. Laughton, middle department manager of the Employers 
Liability Assurance Corporation, is again seen on the “street,” after a 
tour abroad. 

Thos. B. Sims, manager of the Employers Mutual Indemnity Com- 
pany, has been confined to his home with a sprained ankle, received 
by a fall from a bicycle. We presume Mr. Sims has an accident 
policy. " 

Henry Hall, organizer and general manager of the Philadelphia In- 
demnity Register Company, is no longer connected with the com- 
pany in any capacity whatever, according to the announcement of 
Secretary Harrison Townsend. 

E. R. Hunt, resident manager for Pennsylvania of the Maryland 
Casualty Company, announces that this company will hereafter write 
sprinkler leakage insurance. Mr. Hunt has just made the following 
agency appointments: Naegley & Flanigan, Pittsburg, Pa.; Walter 
Scott & Co., Erie, Pa.; J. H. Leedham, Reading, Pa.; Frederick C. 

ae é T + 
Williams, Scranton, Pa.; Thos. .J. Burke, Altoona, Pa.; J. W. Scott, 
Waynesburg, Pa., and J. M. Houston, McCracken, Pa. 


The various agents for the plate glass insurance companies are en- 
deavoring to form a compact, but the greatest effort seems to be how 
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to formulate a compact that cannot be broken, and at the same time 
each individual be in a position to capture the business. As it is con- 
ducted to-day plate glass insurance is one grand muddle. 








CORRESPONDENCE. 
OHIO. 


[From Our Own CorrESPONDENT.] 


The trouble between the local board and Henry O’Kane because of the 
latter’s cutting rates on the wholesale drug stock of the Kauffman-Latti- 
mer Company has been settled to the satisfaction of all concerned. Some 
of the policies have been taken up and others substituted, while some of 
those placed with the non-board agencies stand as they were, it is said. 
Where the policies were reissued it seems they show a board rate on the 
face, but it is said the drug firm paid only what they at first agreed to for 
the entire line. Just how the board has arranged this matter is a source 
of mystery, but an air of mystery always pervades the office when persons 
call seeking information, and consequently it is not strange that the pub- 
lic has not been enlightened on this particular point. Mr. O’Kane was 
given to understand that he must not cause so much trouble again, though 
it would seem he had the bull by the horns, and could have held him as 
long as he pleased. 

Captain John P. Slemmons, deputy insurance commissioner, went to 
Buffalo as a witness against Thomas McFall, who is accused of soliciting 
insurance illegally in many States. It is said he did some work in Ohio 
without a license, and this is the point Captain Slemmons was called to 
testify upon. It seems that much of that kind of work has been going on 
in Ohio, but so far it has been impossible for the department to apprehend 
the guilty parties. The business is taken principally by companies which 
have not been admitted to the State. e solicitors Slip in, get the busi- 
ness and get out without being detected® It seems that the plan taken in 
the trial of McFall is about the only feasible one that can be adopted to 
properly deal with these people. 

Insurance Commissioner Matthews went to Dayton a few days ago, and 
received the frank confession of a local agent there that he had written 
several policies for the Great Britain of London and the Citizens of Chi- 
cago, companies not authorized to do business in this State. Upon his 
agreement to cancel the business and his protestation of ignorance of the 
law in the matter, Mr. Matthews decided not to prosecute him for this 
offense. 

It seems the Lloyds held policies on the Kenton Baking Powder plant at 
Cincinnati, which was recently destroyed by fire. Commissioner Mat- 
thews is investigating the matter, as the Lloyds were barred from the 
State some time ago, and it was not known they had been attempting to 
secure business here since. These risks, however, were.written since the 
companies were barred from the State. 

The inventory of the estate of the late E. W. Poe, special representative 
of the Equitable Life Assurance Society, shows that he carried a policy in 
that company, which netted his widow $8503. It had been paid soon after 
his death, which occurred some time ago. 

M. W. Bliss, once prominent in the life insurance business here, died a 
few days ago at the age of seventy-six years. 

Charles Bainter of Mt. Vernon, O., special agent of the Western Under- 
writers, was in this city on business this week. 

A number of prominent Columbus gentlemen will attend the convention 
of the Northwestern Underwriters Association at Chicago. 

Charles L. Hecox, special agent of the American of Philadelphia, has 
moved his family here, and will make Columbus his headquarters. 

COLUMBUS, O., October 3. : O. M. C. 








KANSAS. 
[From Our Own CorRESPONDENT.] 


Eugene Harbeck of Chicago, general manager of the Phenix Insurance 
Company of Brooklyn, came to Topeka last week, and held a conference 
with Webb McNall, superintendent of insurance, for the purpose of secur- 
ing a reissue of the license to the State against G. A. Bailey, which was re- 
voked by McNall upon testimony showing that Mr. Bailey had stated that his 
company is still using the much mooted Clarkson rate book. Mr. Harbeck 
assured the department that the company is not using the rate book, and 
Mr. McNall stated that he would reissue the license to Mr. Bailey upon 
receipt of a sworn statement to the effect that he had not been using the 
rates. Mr. Harbeck is now adjusting matters, and will undoubtedly soon 
reinstate Mr. Bailey. 

Mr. McNall has revoked the license of J. W. Robinson of Girard, a rep- 
resentative of the Phenix Mutual Life Insurance Company. E. M. Duff 
of Pittsburg, Kan., complained to the department that Robirson refused 
to return to him a note for $13, being payment for a premium upon an 
insurance policy which Mr. Duff did not receive because he failed to pass 
the examination. The complaint alleged that the note was sold to the 
Bank of Pittsburg, and, further, that he had written Mr. Robinson with- 
out avail in reference to the matter. The bank now demands payment, 
and Mr. Duff hesitates to permit his paper to go to protest. In the mean- 
time Mr. McNall takes a hand, and Mr. Robinson will be compelled to 
settle the controversy before being permitted to continue his work. 

Superintendent McNall has decided not to interfere with the business 
of the Liverpool and London and Globe Fire Insurance Company, and is 
convinced, so he says, that the officers of this company are making a 
conscientious effort to comply with the laws of Kansas. In an interview 
in a Topeka paper, published recently, M. W. Van Valkenberg, the State 
agent of the company, was made to say indirectly that all insurance 
companies doing business in the State were using the Clarkson rate book. 
Mr. McNall’s attention was called to the publication, and he immediately 
addressed an official inquiry to the president to ascertain if such were 
the truth. It now appears that Mr. Van Valkenberg was not correctly 
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quoted, and the secretary of the company, in a letter to the department, 
says: 

“Neither our State agent, Mr. Van Valkenberg, nor any agent of the 
Liverpool and London and Globe Insurance Company in Kansas is using 
the Clarkson rate book, the use of this document having been discon- 
tinued when it was found to be centrary to the laws of the State of 
Kansas.”’ 

Mr. McNall said: ‘‘The answer of the company is frank, and, I am 
firmly convinced, truthful. Consequently, further inquiry concerning the 
reported interview, which seems to have been incorrect, will end forth- 
with.”’ 

The famous Hillmon case has been postponed again until the November 
term of the United States Court in this city. Then the case will come up 
for the sixth trial. 

Superintendent McNall is taking an active part in the Kansas campaign. 
He is the only one of the Populist speakers who has kept persistently at 
work since the opening of the campaign. The Populist Governor, Leedy, 
and Attorney-General Boyle both talked themselves out, and were com- 
pelled to retire. Not so with Mr. McNall. There is no such thing as talk- 
ing him out, and he is on the road constantly. He drops into Topeka 
once or twice a week, and stirs up the insurance companies, as he says, 
to prevent them from thinking that they are running the State. 

Webb McNall caught a Tartar when he attacked the Connecticut Fire 
Insurance Company and revoked the Kansas license because the officers 
refused to permit an examination of its accounts and securities by the 
Kansas ‘‘road agents.’’ Instead of succeeding in his purpose, McNall met 
defeat—and a bitter one, too—the result being that the company will con- 
tinue doing business, protected by the temporary restraining order, while 
time drags along in the Federal Court, which will take up the case prob- 
ably in January, but that the case will come on for a final hearing before 
the April term of the court is a matter of doubt. At that time the license 
of the company will have expired, the year will have closed and the com- 
pany will have secured value received for the fees paid for the license. 

In the preliminary round in the Federal Court this week McNall was 
defeated. Early in August the company asked for an injunction restrain- 
ing McNall from interfering in any manner with its business in Kansas. 
A restraining order was granted and a hearing for the injunction set down 
for September 8. At that time the hearing was continued until this week. 
MeNall’s attorneys raised a technical point and were themselves responsi- 
ble for the defeat of McNall’s case. When Judge Horton, representing the 
company, filed numerous affidavits, McNall’s attorneys objected on the 
grounds that the necessary revenue stamps were not affixed to the docu- 
ments. He, therefore, urged that it would be entirely illegal to file them. 
This raised the point as to the legality of the instruments, and Judge 
Williams said: ‘‘I cannot take the time of this court to-day to pass upon 
these objections, and the case will go over until the November term of the 
court.’? Other unimportant matters connected with the case will take it 
to the January term, and it is indeed doubtful if it will be heard within 
At the termination of the 
license year, March 1, the attorneys for the company intimate, the officers 
will not attempt to seek a new license, and Mr. McNall will be compelled 
to content himself with the fruits of a victory which the other side gained. 
In this case McNall has been defeated at every turn, and he is now very 
indignant. He threatens that the Attorney-General, against whom the 
temporary restraining order does not run, will proceed against the com- 
pany. MM. 2S. 

TOPEKA, October 1. 








How to Examine a Life Insurance Company. 
By WM. D. WHITING. 


THE following paper was prepared for the Convention of Insurance Com- 
missioners, and was, like many other papers, simply handed in, but not 
read for lack of time: 


In order to do anything effectively and with the least expenditure of 
time, labor, friction and expense, it is necessary to know from the outset 
pretty nearly what is to be done. The powers and duties of insurance 
commissioners are embodied in the statutes of the several States, and 
while it is obligatory upon them to See that these statutes (and, in some 
instances, the common law) are enforced, it is equally their duty not to 
overstep the powers conferred upon them. Therefore, the very first thing 
to do is to make yourself familiar with the laws of the States conducting 
the examination. It may sometimes become expedient, however, when 
the State laws are narrow, in order to make an examination acceptable to 
other departments, so as to minimize the number of examinations, to 
cover such points of investigation as ‘may interest other States as well. 

The requirements of an examination may be generalized as follows: 

Financial.—(a) Verification of sworn statements filed with the depart- 
ment. (b) Subsequent financial changes to date of closing examination. 

Legal.—(a)’ Compliance with general statutes, charter and by-laws. 
(b) Compliance with the laws regulating investments, deposits, taxes, 
notices, surrender values, discrimination, etc. (c) Compliance with con- 
tract obligations, payment of claims, etc. 

Management.—Peculation, fraud, waste, peculiar agreements for com- 
pensation, proxies, etc. Nepotism, loans to officers, directors, etc. In- 
sufficient rates, selection of risks. Misrepresentation in literature. Sharp 
practice and skinning claims, surrender values and dividends to tontine 
policyholders. Incompetency, bad investments and methods. 

It has sometimes been questioned whether commissioners have the 
right and power to go into this third division, and to comment upon points 
of management. There is no doubt that in this direction, as in all others, 
such power may be abused or exaggerated unnecessarily and offensively. 
But it seems to me that this power is a necessary inference to the re- 
quirement that the ‘‘condition and affairs’’ of the company shall be ascer- 
tained and made public. Although this language sounds in the present 
tense, for all purposes of life insurance, so-called present conditions can 
only be ascertained by discounting future events, and the present sol- 
vency of a company means not only its ability to meet outstanding, but 
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The trend of its management, quite as much as its 
present assets, are involved, for, although now commercially solvent, a 
continuance of present management may mean certain ultimate failure. 
It should also be borne in mind that the leaning of modern legal de- 
cisions is in the direction of taking from individual policyholders the right 
of direct interference in a company’s management, and toward construing 


also future claims. 


this power as having been delegated to the insurance departments. This 
has been most noticeable in regard to prayers for injunction, mandamus 
and accounting. 

Theoretically, a company is managed by its policyholders through their 
own selected board of directors, and they have the means of remedying and 
controlling all acts of management, thereby making interference in acts 
purely managerial from any other source an impertinence. Such is the 
general attitude of the insurance press toward the departments. But as 
a matter of well-known fact but few companies are managed in this way. 
By reason of the proxy system, the great extent of our country, and neces- 
sary absorption in their own immediate business, very few policy or stock 
holders ever attend an annual meeting, and could not act intelligently if 
they did, unless the departments shall from time to time make public 
those acts of bad and dangerous management, which cannot be reached 
by statement blanks even when truthfully returned. 

Having generalized the points upon which information is desired by 
examination it becomes necessary to arrange a systematic plan for ob- 
taining it. A most important item to this end is the selection of the 
examining force, upon which all the details and the success of the investi- 
gation depend. Such has been the rapid increase in the demand for ex- 
aminations of insurance companies in the past ten years, both as regards 
number and thoroughness, that the supply of competent examiners has 
not kept pace with the requirements, making it a matter of serious dif- 
ficulty for the smaller departments to provide themselves with expe- 
rienced assistants. One consequence has been that in many instances 
merely accountants and bookkeepers have been employed whose exam- 
inations have consisted of little more than a counting of assets and a 
partial verification of a trial balance. A glance at the foregoing analysis 
-of information necessary to be obtained shows that a knowledge of actu- 
aria] and legal matters is involved, in addition to that of an accountant. 
It has therefore been found desirable, in cases of any magnitude, to em- 
ploy actuaries, lawyers, accountants and minor clerks; and, if the examin- 
ation is a small one, which does not justify such expense, the single ex- 
aminer must have a fair knowledge of ail three branches to do his work 
efficiently. This is equally true of the one who is put in general charge 
of the whole force of a large examination. Upon him falls the duty of 
assigning and supervising the work to be done by others; of receiving 
their reports and of selecting and marshaling all the essential results in 
a final report to the commissioners of insurance. 

Assuming that a proper force has been brought together and a com- 
petent actuary put in charge, the next step is to lay out the work. Unless 
it be desirable for certain reasons, which seldom exist, to spring an ex- 
amination upon a company suddenly, it will be found of material assist- 
ance to request it to have certain schedules made out in advance in a 
prescribed manner and form, and furnished on the opening of the in- 
vestigation, as follows: 

Copy of last sworn statement, including full lists of real estate owned 
and loaned upon, bonds and stocks owned, collateral loans and bills re- 
ceivable, policy loans and premium notes, cash deposits, agents’ balances, 
deferred and outstanding premiums, premiums paid in advance, death 
and endowment claims and instalment and annuity claims unpaid, and 
surrender values and dividends unlapsed. Each list to be properly ar- 
ranged, with such information as past due and accrued interest and blank 
columns, necessary for your ultimate purpose. 

I have found it most convenient, commencing at the beginning of the 
copy of the company’s last sworn statement, to mark each item thereof 
with the initials of the assistant who is to verify it, reserving some of the 
more particular items for the examiner in charge. The appropriate list 
above mentioned can then be handed to the respective assistant to which 
the item belongs, and the whole force be put to work immediately. By 
coupling each of your assistants with an appropriate clerk of the com- 
pany the checking can be expedited. With a little skill there is no danger 
in thus using a company’s employee to call off the list while your assistant 
holds the original data. In this way also your assistants are less apt to 
make mistakes of their own, by having some one familiar with the data 
at their elbow to make suitable explanations. 

The commissioners themselves are usually on hand about this time, and 
may want to participate in the work. If so, the item with which they are 
apt to be most familiar and can do the most good in the shortest time— 
they are generally restless men—is to count and check the list of bonds 
and stocks on hand. But you will have to be a little particular in insist- 
ing upon a careful checking of interest percentages and dates; whether 
any past due coupons are attached, and correct description of the securi- 
ties, including optional payment dates. Otherwise you are sure to have 
trouble when you come to make up overdue and accrued interest and 
market values, and have to do much of their work over again. There is 
seldom reason for taking down the numbers of securities, unless there is 
ground to suspect that some have been borrowed or exchanged for the 
occasion. Even then it is easier to discover such a trick by tracing the 
payment for securities (and other important assets) into the cash book 
and calling for the returned checks and other original evidences of pur- 
chase. Of course, even this may be frustrated by exchanging checks and 
memoranda of sale, as well as securities. But such a transaction will be 
of recent date, as rogues seldom trust each other long, and the similarity 
of dates, amounts, etc., and discrepancy in real value of securities ap- 
parently sold with the sum apparently obtained, together with the gen- 
eral atmosphere, which is inseparable from people engaged in a fraud, 
will awaken your suspicion, and you can put the officers separately under 
oath and written examination. This never fails to bring out the true 
inwardness of a transaction. When skillfully done it has all the efficacy 
of an examination of witnesses in a court of law, and I have found it of 
great value in getting at facts when there existed only a suspicion to go 
upon, and where the shifting of an account was difficult, tedious and ex- 
pensive. I once succeeded thus in uncovering a gigantic fraud, which 
sent the officers on a run for other parts and the company in the hands of 
a receiver, which had defied the scrutiny of books and papers for nearly 





SPECTATOR . 





149 





two months. I recalla very creditable entire examination made by a 
lawyer wholly in this way, assisted by an actuary in framing his questions 
after a cursory examination of papers, and by a stenographer in taking 
down the answers of officers and clerks. 

The different lines of an examination are of unequal lengths, and the 
examiner in chief should so arrange matters as to expedite those which 
will consume the most time and keep his whole force employed as nearly 
as may be to the end. For instance, the lists of real estate owned and 
loaned upon must be checked with the deeds and mortgage notes by the 
attorney employed, and the titles passed upon. A separate sheet for 
each parcel will have to be prepared, containing a condensed description 
or plot, with memoranda of the office number, book and folio, where re- 
corded, etc., in order that said sheets may be arranged according to locali- 
ties and be forwarded to someone resident therein for appraisal and to 
ascertain if the title still remains in the company without incumbrances. 
This is the longest item of examination ordinarily, and may require either 
that it be started before the general investigation begins or that a double 
force be employed upon it. Ordinarily these sheets are sent to the in- 
surance commissioners of the States in which the property lies, as they 
generally have means for their speedy and inexpensive appraisal and 
search, besides being interested in examinations and knowing just what 
is wanted. 

Much of the work concerning real estate can sometimes be curtailed. 
Thus, the certificate of title signed by well-known law and record firms 
and title companies may be accepted down to their dates, and the search 
may be sometimes limited, as from the date of a previous department 
examination. There is a strong presumption in favor of small properties 
acquired through public foreclosure if the papers are regular, and also in 
favor of the regularity and sufficiency of a mortgage upon which the in- 
terest has been paid for some years with an acknowledgment of recent 
date from the mortgagor that the debt is still outstanding. 

This latter is especially important when there are a number of farm 
mortgages, the interest upon which is collected through agents, who like- 
wise have been in the ha:.t of placing loans and receiving the principal. 
Such agents have been known to continue interest payments to the com- 
pany long after having collected and pocketed the principal. A fair 
judgment of the value of foreclosed property may sometimes be obtained 
from the company’s recent sales, as compared with cost or ledger values. 
I have never yet found the deductions necessary to be made by reap- 
praisal of a considerable list of general mortgages exceeded the amount of 
total past due interest outstanding. Besides, it should be borne in mind 
that on an average mortgages have about three years to run before they 
will be paid off, and carry over one per cent more than the average gen- 
eral rate of interest on investments. This would entitle mortgage invest- 
ments to about three per cent premium if in the shape of an ordinary 
marketable security, and for which premium the company gets no credit in 
its statement. 

It therefore generally occurs that by omitting any credit for past due 
interest and said excess interest premium, outstanding mortgages may be 
accepted, as a whole, at their face without incurring the expense and de- 
lay of an appraisal, and in scarcely any event is an appraisal necessary 
beyond those parcels which indicate weakness from local causes or non- 
payment of interest. 

Ordinarily a valuation of the company’s policy obligations as of the date 
of the last sworn report has already been made by one or more depart- 
ments. If this has not been done it should be instituted immediately, 
on account of the length of time necessary to complete it. The verification 
of this work will be mentioned later. 

The work all having been laid out and assigned to different assistants, 
it will now be well for the chief examiner, with his bookkeeper, to com- 
pare the trial balance of last December 21st with the company’s sworn 
statement, to see if they agree, and what items of the ledger have been 
combined or subdivided in making up the statement. It will also be de- 
sirable to inspect accounts involving profit and loss items and the journal 
closing entries for the year, in which places attempts at trimming ac- 
counts for making public statements are apt to appear. This will also 
give opportunity to become familiar with the company’s system of books 
and method of bookkeeping. The verification of the trial balance itseif 
from the ledger, and of the latter from the various books of original entry 
(cash, journal, etc.), and the justification of these by original documents, 
vouchers, etc., may be then left to your bookkeeper and.accountant. The 
last item, comparison with original documents, is a tremendous under- 
taking, and cannot be carefully covered within the limits of time and ex- 
pense at your command when the company is of any size. This, among 
other things, makes it important that examinations of all companies 
should be made within intervals of say three to five years, in order that 
the ground to be covered by the next examination may be restricted to 
reasonable limits. It is also desirable that the same force, as near as 
may be, shall be employed upon the same company, on account of the 
familiarity which it has gained through previous examination with the 
system and affairs of the company. This is a’strong argument in favor 
of each department making the examination of its own compagies. For- 
tunately may of the items of receipts and disbursements may be so closely 
verified by balances, estimates and comparisons that it will not be 
requisite, as to them, to call for original documents and vouchers. For 
instance, if the total amount paid for salaries monthly agrees substan- 
tially with the pay roll, and fluctuations are explained satisfactorily, the 
amount paid for medical examinations corresponding closely with the 
new business written, and commissions paid agents follow approximately 
a percentage of the new and renewal premiums, it will not be nécessary 
in general to examine such accounts item by item. The same may be 
true of printing, advertising and a lot of minor accounts, when the 
amount expended has been fairly uniform for years and does not exceed 
the percentage usual to such items.in the average company. Certain 
items may also be checked by balance, for instance: If the unpaid claims 
carried over the year before are added to those incurred during the year, 
and from this is subtracted those paid, compromised and dropped, the re- 
mainder should equal the amount of outstanding claims at the end of the 
year. For instalment claims interest must be added. Thus, four items 
of the statement check off together. It is unnecessary to enlarge upon 


the numerous checks, balances and close estimates available at this point 
of an examination, as they are generally known to the departments and 
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applied upon statements as tests of accuracy when they are filed annually. 

It frequently happens that the examiner can also avail, to some extent, 
of the work done by the auditors appointed by the directors, stockholders 
or policyholders at annual meetings, to go over the accounts of the man- 
agement and verify the books and annual statement. When such auditors, 
upon your inquiry and personal examination, are found to be responsible, 
independent and competent men, their reports (with the foregoing checks, 
balances and estimates) may be of value in determining the extent to 
which it may be desirable to avoid duplicating the work they have already 
done. It should likewise be remembered here that the officers and clerks 
may be put under oath and examined personally as to the existence of any 
irregular or improper items being included in an account. 

Certain accounts, however, should be independently examined, by reason 
of the information gained therefrom regarding other branches of the in- 
vestigation. Such as payments of claims, surrender values and dividends, 
in order to ascertain whether paid promptly and in full, and whether 
illegal discriminations are being made. It will be desirable to discover 
whether adjusters are being paid on the basis of a percentage of salvage, 
whether taxes are correctly paid, and the nature of the items composing 
“legal expenses’’ and ‘‘commuted commissions.’’ Also the extent and man- 
ner of payments to officers and directors, and whether they are using the 
concern for personal loans, as a dumping ground for incompetent rela- 
tives, or in aid of private enterprises. 

Ledger assets have all been listed, and are in the hands of your assist- 
ants to be verified by inspection of original documents. Non-ledger assets, 
such as interest and rents due and accrued, and market values over (and 
under) book values, are best made out upon the same lists, and with the 
aid of the same assistant, to which the subject matter belongs. A de- 
duction should be made from interest and rents accrued, for the cost of 
collection, and also for any amounts paid in advance, and therefore un- 
earned. Loans on policies, premium notes, premiums deferred and out- 
standing should be compared with the department valuation registers, to 
see if the policies upon which they occur have been returned as in. force, 
and whether the amounts claimed ds an asset are sustained by the reserves 
charged against the policies. 

We have ‘jow reached in regular order upon the statement blank, the 
division of liabilities, the largest item of which is the reserve. Besides 
the incidental checks just mentioned, it will be desirable to make a com- 
plete comparison of the company’s registers of policies in force with those 
of the department, and to check the latter again with the premium re- 
ceipts, dividends paid and outstanding, list of premiums paid in advance, 
claim and surrender value payments, and those carried as a liability, to a 
reasonable extent, so as to be satisfied that no policies in force have been 
omitted, nor those which have ceased been included. It will also be neces- 
sary to ascertain whether policies marked off as lapsed, and not appear- 
ing in the list of those entitled to a surrender value, ought not to appear 
as extended insurance. Mathematically an addition of about one per cent 
should be made to the reserve on account of the payment of death claims 
before the end of the policy year, as obtains in British and Continental 
statements of life companies. 

In entering up unpaid claims an estimate should be added for deaths 
which have occurred during the calendar year for which notices have not 
been received on December 31. The basis of the estimate is derivable from 
previous years’ experience, but when the examination is made some time 
after December 31, the actual amounts can be obtained from the claim 
book or envelopes in which matters relating to each claim are kept. This 
procedure merely follows the general rule that, when an undisclosed lia- 
bility actually exists, it must be taken into consideration even although 
the amount must be estimated. The company’s docket will be of use in 
arriving at the ‘‘resisted’’ cases, together with the minutes taken from 
your examination of ‘‘legal expenses’ and the papers contained in the 
claim envelopes. It has always been my custom to make a reasonable 
deduction for cases which appear tobe properly contested, and in general, 
after allowing for costs of settlement and litigation, the figures come out 
rcmarkably close to one-half the face of the resisted claims. 

Liability for unpaid dividends should include the dividend due on the 
(assumed) payment of outstanding and deferred premiums. Liability for 
unpaid surrender values is properly subject to some discount for those 
policyholders who will neglect to apply in time under the terms of their 
policies or statutory limitations; and allowance in critical cases should 
also be made for the probable lapsing gain to be derived from the non- 
payment 6f outstanding and deferred premiums. This is strictly logicai, 
as we deduct all excess of said premiums above reserves, upon the theory 
of loss in case of non-payment, and such practices are not anticipations 
of future profits, as they relate to past annual due-date events. Unpaid 
bills, fees, etc., must on December 31 be largely a matter of estimaie 
based on past experience, but when the examination is made severa! 
months after December 31, accurate amounts can be obtained by analyzing 
the cash book payments to ascertain whether bills since paid refer to obli- 
gations outstanding on said date. 

An eye must be kept open throughout the examination for extraordinary 
fiabilities, and this will generally be found to be the most prolific field for 
discoveries. It will sometimes be found in the direction of carefully con- 
cealed borrowed money, important law suits, surrender values promised in 
excess of reserves, pretniums below net rates, accumulated tontines, which 
cannot be used by the ccmpany for future expenses or deficiencies, special 
contracts, suppressed taxes, etc. In order to catch such matters, it will 
be desirable, among other things, to scrutinize carefully the deposits in 
banks téward the close of the year to see if any ‘‘cats and dogs’’ have 
been deposited as cash; to read carefully the policy forms, literature, rate 
books and agents’ manuals; peruse all so-called private letter books which 
contain correspondence concerning the company’s business not intended 
for the clerks to see. Remember that when an officer puts a company 
letter into his personal letter book that book becomes the property of the 
company by his own act. It will also be well to run down The Insurance 
Law Journal to note the frequency and character of the litigations in 
which the company has been concerned, the last few years of which may 
be still unsettled. I have found valuable hints in these decisions. 

Having brought the financial part of the examination down to the pre- 
ceeding December 31, it becomes necessary to go through the subsequent 
business to the date of closing the investigation, in a general way, to 
ascertain whether anything out of the ordinary course of. routine business 
has occurred. This will usually consume but little time, as you and your 








assistants have become familiar with the books and methods, and will 
already have covered much of this ground in other ways. You should re- 
quire your assistants to furnish you with a written report of each dis- 
tinct part of their work as soon as completed. 

We have now ascertained the company’s surplus on a net premium 
basis, which merely means that it has so much to spare without antici- 
pating any future profits; provided that future mortality, interest and ex- 
penses sustain the assumption contained in the net premium, reserves, 
leading and gain from lapses. We can only judge of the sufficiency as to 
this important future proviso by ascertaining the present trend of the 
company. If it shall be found that the management is carefully selecting 
its risks and investments, by its current gains from mortality and in- 
terest; that its expenses are kept within the contributions therefor, and 
that it is protecting itself against lapsing by a sufficient charge, or the 
reverse, the facts are entitled to be noticed as a necessary element bearing 
upon the company’s ability to carry out its contracts, and as to whether 
the above net premium surplus can really be spared, or is an unsafe 
assumption. The gain and loss exhibit, introduced into the banks three 
years ago, is the only source from which this information can be analyti- 
cally derived, and should be carefully checked by the examiner in chief. 
I have used it since 1876 in examinations, not only for the above purpose, 
but as a general check upon the accuracy of statements. 

The second division—legal—of the examination will, of course, be con- 
ducted contemporaneously with the financial division, and principally by 
the examiner in chief, during periods when not engaged with his assist- 
ants. I have found it most convenient to read and make notes from the 
general insurance statutes, the charter and by-laws, board minutes, and 
those of principal cominittees, in the order named. 

This will bring together the legal limitations upon the company's 
powers and its most important acts in chronological order, and give an 
exact history of the company. Next, run over its investments, deposits. 
etc. (sub-division b), to ascertain that these have been made with due 
ccmpliance of law. It will then be desirable to take up the company’s 
contracts and literature, to know just what it has promised to do, the per- 
formance of which can be ascertained from your assistants. lt is rarely that 
an examination fails to disclose some breach by the company in this legal 
division. On account of its general character and intimate relation with 
the other divisions it is desirable for the examiner in chief to take it up 
as soon as his assistants get well to work upon their assignments. 

The third division of examination—as to the character of the manage- 
ment—is practically included in and covered by the other divisions, and 
is only introduced here under a separate head for the sake of analytical 
completeness. Whatever of peculation, fraud, misrepresentation, sharp 
practice, waste, incompetency, etc., may exist will have been developed 
by the facts disclosed by the financial and legal investigations mentioned. 
I have not attempted in this brief paper to go into minute details as to 
either items or methods, but rather to give a general and suggestive sketch 
of the outlines of an examination, assuming that the skill of the examiner 
will be sufficient to supply those minor points which could hardly be re- 
ferred to herein without prolixity and confusion of the general scheme. 
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may, however, not be out of place. Ordinarily the very atmosphere and 
reputation of an office will direct an expert examiner toward its weak 
spots, enabling him to concentrate effort in the right direction, and to 
judge correctly as to what may be omitted. This is important, as he 
rarely has an unlimited supply of either time, men or money at his com- 
mand to enable him to go exhaustively into every nook and corner of past 
transactions. Postponing and skinning claims, high priced adjusters with 
salvage commissions, and borrowing funds are a sure sign of embarrass- 
ment. Nepotism, loans to officers and directors, compensations other than 
salaries, investment in personal enterprises, generally accompany weak 
management. When the management is either embarrassd, weak or in- 
cempetent, wrongdoing is nearly sure to be found somewhere. It is gen- 
erally wise, when a supposed defect has been discovered, to give the com- 
pany an opportunity for. explanation. In this way an inexperienced ex- 
aminer will avoid many ‘‘mares’ nests,’’ and it becomes unnecessary to 
exhibit a draft of your report to the company before engrossing and filing 
it. Remember always that the profession of examiner is not only one 
requiring a broad range of experience and skill, but is eminently one of 
trust. You will learn many things,.that are in the nature of ‘“‘trade 
secrets” and ‘‘personal relations’’ which have no direct bearing on your 
report, and should be considered as ‘‘confidential information’’ not to be 
hawked about. A duty is likewise imposed to make the examination as 
economically as possible, and to avoid the temptation of unnecessary pro- 


. traction for the sake of fees. It is also well to bear in mind that your 


report is nearly sure to be attacked. If it bears hard upon the company 
it will criticise it as a matter of self-defense; if otherwise, the com- 
pany’s enemies will not be sparing in their insinuations. If both attack 
it, as sometimes happens, you may console your conviction that examina- 
tions are a thankless task, with the sweet reflection that you have about 
struck it right on that job. 








—It is now hoped that the new Amsterdam Casualty Company of New 
York will be ready for business on or before the 15th inst. This com- 
pany is being organized through the efforts of William D. Chase, Charles 
T. Hopper, and Gerald E. Hart, to write employer’s liability, personal 
accident and burglary insurance. A capital of $200,000 and a surplus of 
$100,000 has been fully subscribed, and E. V. Loew, president of the Ger- 
man-American Real Estate Title and Guarantee Comnany, has been 
selected as president. Messrs. Chase and Hopper are well known in cas- 
ualty circles, while Mr. Hart, who formerly was manager in the Dominion 
of Canada for the Phoenix of London, has made a thorough study of 
burglary insurance, and believes that it can be operated with success and 
profit, 
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CASUALTY INSURANCE. 


—Colorado has been asked to admit the Frankfort-American of New 
York. 


—Tennessee has admitted the City Trust, Safe Deposit and Surety 
Company of Philadelphia to transact fidelity business. 


—Harrison Townsend, secretary of the Philadelphia Identity Registry 
Company, states that Henry Hall, the organizer of the company, is no 
longer connected with it in any capacity. 


—Ocean Accident and Guarantee Corporation has been admitted to Con- 
necticut to transact credit insurance. This is the first time that this class 
of business has been authorized in the Nutmeg State. 


—The Miners National Accident Company is being organized at Denver, 
with C. H. Green as secretary, and offices in the Masonic Temple. One 
thousand applications are being sought before a policy is issued. 


—Metropolitan Accident Association of Chicago wrote more business in 
the first five months of 1898 than in the whole of 1897. The voluntary 
deposit of $100,000 with the Illinois Insurance Department seems to have 
attracted attention to this company. 


—It is stated that the Travelers Insurance Company has indicated to the 
company managers comprising the liability compact its desire to have the 
privilege of meeting the competition of the Maryland Casualty for re- 
newals of business now carried by it. 

—Accidents are no respecters of persons, especially where the bicycle 
is a factor. Thomas W. Sims, one of the managers of the Employers 
Mutual Indemnity Company of Philadelphia, has been laid up with a 
spraiffed ankle caused by a fall from a bicycle. 


—Webb McNall recently ordered an accident company to pay a claim put 
in by a policyholder for lumbago. On being remonstrated with Mr. 
McNall asked what lumbago was, if not an accident. ‘‘A visitation of 
God,’’ was the reply. ‘‘Well,” said the czar, ‘‘a visitation from God is an 
accident in this State.”” Wonder whether McNall knows that he is ‘a 
visitation from God.” 


—The new liability manual went into effeet among the compact com- 
panies on the Ist inst. Two new schedules known as the stone and lum- 
ber manufacturing schedules have been added. The textile and metal 
schedules have been advanced about one-third. Increases are also shown 
on steamship lines covering the loading and unloading of vessels, general 
stevedores, packing-houses and coal merchants. The revision is the re- 
sult of a careful comparison of experience by the companies comprised in 
the compact after two years of operation under the criginal manual. 


Under the workmen’s compensation act passed by Parliament at its last 
session the British Government has made the following proppsition to its 
employees: ‘‘Where the death of an employee in a government establish- 
ment results from an injury received those who were ‘wholly dependent’ 
upon his earnings at the time of his death shall receive as compensation 
an amount equal to his earnings during the three years preceding his in- 
jury, or £150, whichever of those amounts are the larger. Provision is 
also made for those whose service shall be less than three years, and for 
cases in which relatives are only partially dependent upon the earnings of 
the deceased. Where the workman leaves no dependents not more than 
£10 shall be paid as compensation. The scheme includes a scale of 
allowances and pensions in case of temporary or permanent incapacity, 
and, according to its degree, workmen who do not agree to the scheme wil! 
be dealt with under the act, and are not to retain any special privileges to 
which they may have been entitled before the scheme came into force.”’ 


—A renort to the British Board of Trade upon the accidents that oc- 
curred on the railways of the United Kingdom during the year 1897 deals 
with railway accidents from two points of view, viz.: the safety of the 
traveling public and the safety of the men employed in working the 
traffic. The number of passengers killed in train accidents was eighteen, 
which is a large increase in the numbers for the two previous years, in 
beth of which the number was only five. Of these, ten were killed in an 
accident at Welshamnton, on the Cambrian Railway, and three in an 
accident at Rothbury, on the North British. Both of these accidents were 
caused by trains leaving the rails. On the other hand, the number of in- 
jured in train accidents was 324, as against 388 in the previous year. The 
total number of accidents to passengers from causes other than accidents 
to trains reported in 1897 was 115 killed and 1315 injured, as against eighty- 
eight killed and 1198 injured in 1896. When all classes of accident on 
railways are taken into account, however, only one passenger is killed 
in 7,747,520 passenger journeys, and ony one in 628,688 is injured. Season 
ticket holders’ journeys are not included in these figures, because the 
humber of them cannot be estimated; 1,286,508 season tickets were issued 
in 1897, and it is obvious that if an accurate estimate of the passenger 
journeys made by the holders of these tickets could be made a large in- 
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crease in the number of annual passenger journeys would be shown, with 
a corresponding benefit to the passenger when calculating his risk of 
accident. 














NEWS OF THE WEEK. 


The Mutual Reserve Fund Life Association. 
RUMORS have been in circulation for some time to the effect that there 
were serious differences between the officers of the Mutual Reserve, and 
last week the report was printed that an attempt was to be made to oust 
Frederick A. Burnham from the presidency. The Journal of Commerce 
has this to say regarding the dissensions: 


President Frederick A. Burnham is being opposed by Vice-President J. 
D. Wells, who bases his opposition mainly on a contract made with M. D. 
Moss as a manager of agencies. Under the contract Mr. Moss received 
eighty-five per cent of the first year’s premium on new business. After 
the examination of the Mutual Reserve Fund Life Association by the New 
York Insurance Department, completed in May, several of the executive 
officers, John W. Vrooman and Thomas L. James among the number, pro- 
tested against the continuance of the Moss contract. The friends of Presi- 
dent Burnham state that it was made with the knowledge of all of the 
officers of the company. It was finally cancelled, and Mr. Moss retired 
from the Mutual Reserve. The increase made in the assessments also 
caused much dissatisfaction, and it is said that lapses among old policy- 
holders have been heavy. In July President Burnham recommended to the 
board of directors that the salaries of all officers, including his own, be 
reduced about one-half. This was done, and caused much friction and 
opposition to the president. 

The failure of the Bay State Beneficiary Association of Westfield, Mass., 
and Massachusetts Benefit Association of Boston, Mass., both prominent 
cencerns, also operating on the assessment plan, have had a sympa- 
thetic effect on other assessment concerns, including the Mutual Reserve 
Fund Life, as its third vice-president, George D. Eldridge, was consulting 
actuary of the Bay State Beneficiary, and on friendly relations with the 
Massachusetts Benefit. It is believed in insurance circles that President 
Burnham has become wearied by the lack of harmony and the attempts 
to oust him, but does not wish those who have made the commotion in 
the association to succeed in securing control. The opposition, headed by 
Vice-President Wells, endeavored to retain General Benjamin T. Tracy in 
an effort to force his retirement, but Mr. Tracy was not willing to under- 
take the matter, and other counsel have been consulted. The report comes 
from well informed circles that rather than permit the other faction to 
win at least one faction in the company may soon ask the protection of 
the court. The Connecticut Insurance Department has been giving the 
Mutual Reserve Fund Life especial attention of late, and has put several 
specific queries to its management. 

The unpaid loss claims are said to be about $1,800,000. This is de- 
cidedly greater in proportion than the outstanding losses of the three 
great old line life companies, and the item of $225,000 New York State 
loss claims unpaid shown in the December 31, 1897, statement was a 
larger figure than the similar item in the exhibits of the three principal 
life companies, which do a much greater business. 


Regarding current rumors, George D. Eldridge, who was last week pro- 
moted from third to first vice-president, gave out the following for pub- 
lication: 

Our company was examined by the New York State Insurance Depart- 
ment, which completed the examination about the middle of May. The 
contract with Mr. Moss, to which particular reference was made in the 
article in your columns yesterday, was in existence before that examina- 
tion, and was, of course, gone into in the examination. The eighty-five 
per cent in that contract covered other things besides commissions. Fur- 
thermore, the contract had not been in existence for more than six 
months before Mr. Moss left; that is, it terminated with December of last 
vear, and Mr. Moss resigned under his next contract, some time in July. 

Yesterday I was unanimously elected first vice-president to fill the 
vacancy caused by General James’ resignation. I was previously third 
vice-president. I don’t know of any other changes that will occur or are 
likely to occur between now and the annual meeing in January next. 

Of course, the management of this institution, like all others, have their 
differences of opinion, but these differences will be settled in a business- 
like way inside the institution. 

As to the intimation that there is a likelihood of-anyone being asked to 
reinsure the institution, it is absolutely foundationless. No one in the 
company has ever thought of anything of that kind. a 

Personally, there is an attempt to connect my name with the Bay State 
Beneficiary and the Massachusetts Benefit Association. I was employed 
by the Bay State Beneficiary as consulting actuary exactly as they might 
have employed an attorney. I prepared tables and rates for them and 
new policies, but they never put them into operation. In fact, they -~were 
closed out on account of their financial insolvency before they were pre- 
pared to begin operations under the increased rates that I gave them. 
The Massachusetts Benefit I never had any connection with, except I-was 
a policyholder, and I lost my insurance when that institution failed. 

The business that was done by this association from its organization to 
about three years ago was a business on which we call for money to pay 
death losses that have accrued and been proved. So that it necessarily 
follows that on that business there will always be outstanding a very much 
larger proportion of death losses than under the business where pre- 
miums are collected in advance, and the losses paid out of moneys 
already on hand when the losses 6ccur. On the business we have done 
during the last three years we collect the premium in advance, and the 
money is in-hand to pay the losses when they accrue, so we do not have 
to collect for them. : 

On December 31 we had outstanding about $6,500,000 of what we call 
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stipulated premium business—that is the class of business we have done 
the past three years, and the total of unpaid losses on that business was 
only $48,500. But of course on the former class of business, for which we 
had to collect moneys to pay the losses, the death losses outstanding would 
be very much larger. 

The official examination made by the insurance department this year 
shows a total of invested and other assets, not including mortuary and 
dues resources, of $3,646,303.47, and a total liability of all kinds of $2,114,- 
322.18. In the assets they did not give credit for any assessments to be 
collected to pay losses, but in the liabilities they charged all losses to be 
paid from future assessments. 


Another officer of the association makes the following statement: 


President Burnham has practically the undivided and earnest support of 
his board of directors and official staff. If any differences of opinion have 
occurred they will be settled within the association, without injury to the 
membership or the business. President Burnham has conducted affairs 
for the more than three years of his presidency with skill and success. 
The management knows of no desire existing among members or others 
for change in the presidency, but, on the contrary, have evidence on every 
hand that the confidence in the present head is unabated and such as will 
firmly sustain him in his management. The rumor of any purpose to re- 
insure the business is absurd and absolutely without foundation. 





Life Insurance in Germany. 


Lire insurance business was carried cn in Germany during 1897 by forty- 
three companies, which issued 122,677 new policies, insuring $127,352,570, 
compared with 103,194 new policies for $119,575,055 in 1896. The increase 
over 1896 was thus 19,483 in policies and $7,777,515 in amount. The follow- 
ing figures show the movement in life insurance in Germany during 1897: 
Policies in force at the commencement of the year, 1,181,958, for $1,280,- 
618,940. Some 18,120 policies, for $17,470,810, terminated during 1897 by 
death, and 2251 policies, for $3,132,630, by maturity, while 31,284 policies, 
for $27,644,360, lapsed. This gives a total of 51,655 policies, amounting to 
$48,252,800, terminated, leaving at the end of the year 1,252,980 policies, 
for $1,359,718,710, in force, or an increase in 1897 of 71,022 policies and 
$79,079,760 in amount. Comparing this growth with the insurances at the 
beginning of the year, we find that during 1897 the number of policies in- 
creased by 6.01 per cent and the amount insured by 6.18 per cent. The 
largest increase ($14,475,000) in business done was obtained by the Victoria, 
a joint stock company of Berlin; increases amounting to $10,000,000 were 
secured by only three other societies—the Stuttgarter Bank, the Gothaer 
Bank and the Leipziger Gesselschaft—all mutuals. The average amount 
insured at the end of 1897 was $1085, compared with $1083 in 1896, $1072 in 
1895, $1064 in 1894, and $1062 in 1893. 





President Dewey and Col. Roosevelt. 


THE following recent anecdote about Charles Dewey, president of the 
National Life Insurance Company of Vermont, is related by a daily news- 
paper: 

Col. Theodore Roosevelt walked into the Fifth Avenue Hotel yesterday 
afternoon at 5 o’clock. His glasses, his well-known face, which has been 
pictured in a thousand newspapers and a hundred magazines; his army hat 
and his general swing made him known to all in the great corridor of 
the hotel. Everybody rushed to grasp his hand and wish good luck to the 
Republican candidate for Governor of the State of New York. Col. Roose- 
velt was frank and manly in his bearing. He thanked all of the chaps 
who grasped his hand and wished him good fortune. Just as he left them 
an elderly gentleman in a fedora hat with a black ribbon, with snow-white 
hair beneath it, and chin whiskers and mustache of silvery hue, who had 
been sitting on one of. the remote lounges of the hotel, walked up to Col. 
Roosevelt, and this was the conversation: 

“Col. Roosevelt, sir?’’ 

“Yes, sir.’’ 

‘‘My name is Dewey, sir; Charles Dewey. I am the brother of George 
Dewey of Manila. I came here to thank you for the kindness that you 
have shown to my brother. It is not necessary for me to go into details. 
You were assistant Secretary of the Navy, and more than any man in the 
Navy Department were responsible for the assignment of my brother, Ad- 
miral Dewey, to Manila Bay.”’ 

“Thank you, Mr. Dewey,’ replied Col. Roosevelt as he grasped Charles 
Dewey’s hand. 

“That’s all right, Col. Roosevelt,’’ replied Charles Dewey, ‘“‘I simply 
want to grasp your hand and wish you luck. I am only a private citizen, 
and have nothing to do with politics, but when I read in the newspapers 
that you had been nominated for Governor of New York I wanted to come 
down here from my home in Montpelier and hunt you up, and tell you 
that you were a trump, because you helped my brother and gave him an 
opportunity which he had been seeking ever since Farragut’s days.’”’ 





The Dilemma of Fraternal Orders. 


This is the title of a twelve page leaflet just published by The Spectator Com- 
pany, showing through the medium of elaborate tables the unscientific nature 
of the plans which a large number of fraternal orders are foisting upon the 
public under the guise of insurance. The statements of a number of orders for 
1897 are analyzed so as to show their income compared with their claim pay- 
ments, the sum laid by for future protection, the gain or loss in membership, 
the number of death claims and the number terminating by lapse. Ratios are 


also given showing the death rate per thousand, the average cost per member, 
the average cost per thousand dollars of insurance, and also the cash assets per 
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capita held at the beginning of the current year. Other tables show the yearly 
progress of some of the leading orders, some specimens of the absurd rates 
charged for this so-called insurance, and also the membership account of seventy- 
two orders for the year 1897. Fraternal insurance is now suffering from an over- 
stock of old members so far as the orders of ten years old are concerned, and 
from the competition of younger orders, in whose ranks the effect of heavy 
mortality has not yet been experienced. As this leaflet shows, however, the end 
will be the same ultimately for all unless most radical changes are made. Copies 
of this leaflet may be had of The Spectator Company, 95 William street, New 
York, at the following rates: $15 per 1000, $10 per 500, $2.50 per 100; single 
copies ten cents. 





i Notes of Companies and Agents. 


The Union Mens Mutual Insurance Company of Duluth, Minn., will enter 
Wisconsin, North Dakota and Michigan about January 1. The company 
is meeting with much success this year. 

Business continues good with the Northwestern Benevolent Society of 
Duluth, Minn. Manager Cliff reports a substantial increase in receipts, 
while the losses have been no greater than last year. This is the pioneer 
and most prosperous company of its class. 

Adolph Loeb of Adolph Loeb & Son, Chicago, United States managers of 
the North German and Transatlantic, is expected to reach New York about 
October 1, after a six months’ sojourn abroad. 


The Preferred Indemnity Association (fraternal) of Chicago, organized 
to transact an accident and sick indemnity business, commenced business 
September 26 with a membership of over seven hundred. 


Manager Stoddard of the Northwestern Life Assurance Company of 
Chicago reports that the company is now bending all its energies toward 
the transfer of the old membership to the company’s present plan, and 
hopes to complete its task by January 1. 

The Chicago Bureau of Life Insurance Information, composed of practi- 
cal insurance men, for the dissemination of insurance knowledge of every 
kind, is a new institution, located at 84 and 86 La Salle street. The bureau 
makes a specialty of devising clean literature, embracing specific plans of 
insurance, etc. It also buys and loans on policies. The bureau will 
undertake to answer any proper question upon the subject of life insur- 
ance. The local insurance world has thus far given it encouraging sup- 
port. (MA Se 528 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—National Life of Vermont is once more in Mcntana. 





—F. T. Hastings has resigned as manager for the United States Life at 
Albany. 

—William Smyth, insurance superintendent of New York in 1876-1877, died 
on the 27th ult. 

—American Benevolent Association of Detroit has been ordered to make good 
its reserve or quit business. 

—Indiana Life Insurance Company proposes to reorganize as a stock company, 
with a capital of $100,000, about January 1. 

—A uniform code of laws governing insurance in all of the German States is 
to be presented in the Reichstag this winter. 

—Illinois Life Association of Chicago is reported to be preparing to reorganize 
as an old line company, with $125,000 capital. 

—Sidney A. Hughes is again representing the Mutual Life of New York at 
Kingston, N. Y., as general agent for Ulster county. 

—Henry Wells Johnson, at one time counsel for the Knickerbocker Life of 
New York, died last week at his residence at Ithaca, N. Y. 

—E. W. Smith has been elected secrttary of the Provident Mutual Relief Asso- 
ciation of Concord, N. H., to succeed A. C. Hardy, resigned. 

—American Life Underwriters Agency has appointed E. R. Hunt resident 
manager for Philadelphia, with H. H. Kerr as superintendent of agents. 

—Arrangements are rapidly being completed for the installation of the New 
York office of the weather bureau on the roof of the American Surety Building. 

—Preparations are already being made to make the Insurance Commissioners’ 
convention at Detroit next year fully as interesting as the recent Milwaukee 
meeting. 

—The business of the Colonial Life Insurance Company of America continues 
to grow nicely, and the company will have a highly satisfactory experience in 
this its first year. 

—After January 1 next the Sovereign Grand Lodge of Odd Fellows will not 
allow any life or accident insurance company to use the name of the order or 
any of its insignia. 

—Mutual Reserve Fund has not been licensed in Connecticut so far this year, 
although still transacting business there. 
the matter attention in a few days. 


Commissioner Betts promises to give 


—Charlton T. Lewis will deliver a course of lectures on insurance at Cornell 
University this winter, and Dr. Bloomingston will undertake a similar task in 
Chicago before the Illinois College of Law. 

—The Handbook of Life and Accident Companies under the Assessment Plan 
for 1898, published by The Spectator Company, is entitled to more than 
cursory mention. It abounds in figures showing the progress of these companies 
during the past five years, together with ratios and percentages which are ex- 
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tremely useful. In addition, the laws of the various States which govern the 
matter of life and accident companies under the assessment plan are given. The 
price is $2, It is well worthy of a place in every insurance library.—Mutual Un- 
derwriter. ; 

—Increasing business has necessitated the addition of another large room to 
the handsome quarters occupied at 149 Broadway, New York, by J. F. Makley, 
metropolitan manager of the National Life of Vermont. 

—Edward Williams Parsons, the first president of the Connecticut General Life, 
died at his home in Hartford on the 25th ult. Mr. Parsons was for many 
years one of the auditors of the Connecticut Mutual Life. 

—Assignee of the Wisconsin Odd Fellows Mutual Life reports commendable 
progress in collecting assessments from delinquent policyholders, There was 
$80,000 to be collected, and about half that amount is already in. 

—Charles L. Allen, corresponding secretary of the Insurance Clerks Mutual 
Benefit Association of New York and a member of the city council, died on the 
30th ult. He was at one time an officer of the Great Western Marine Insur- 
ance Company. 

—Actuarial Society of America is holding its fall meeting at Worcester, Mass., 
to-day, So far this year the society has suffered the loss by death of five mem- 
bers, viz.: Sheppard Homans, H. W. Smith, George Ellis, Joseph H. Sprague, 
and George W. Phillips. All except Mr. Sprague were charter members. 

—The Hartford Life has just put out a new line of policies, embracing ordi- 
nary, ten, fifteen and twenty payment life; also a policy with premiums ceasing 
at age sixty, and a temporary term policy expiring at age sixty. These policies 
have paid-up, loan and extended values, are incontestable, non-forfeitable, and 
the policyholder may avail himself of the safety-fund option. 

—Statement of the National Life of Vermont as of October 1 shows insurance 
in force of $79,073,778, representing 38,151 policies. The new business of the year 
so far is 4788 policies for $9,091,035; premium receipts, $2,225,397; paid policyhold- 
ers, $1,277,564, while the net assets have been increased by $802,288, making them 
$14,696,963. The National is still on the upward path of prosperity. 

—The funeral services of the late George W. Phillips, actuary of the Equitable 
Life, were held at Rocky Hill, N. J., on Friday last. A large delegation from 
the home office was present, including a number of the officers. The pall-bearers 
were the following members of the Actuarial Society of America: D. Parks 
Fackler, Emory McClintock, Israel C. Pierson, Bloomfield J. Miller, John B. 
Lunger and Walter S. Nichols. 

—“‘A Plea for Scientific Life Insurance Premiums, with Appendix Regarding 
the Admitted Need of Reform in Loading Premiums for Expense,” is the titie 
of a pamphlet recently issued by Walter C, Wright, actuary of the New England 
Mutual Life of Boston. It can be had of The Spectator Company 95 William 
street, New York. Other pamphlets by Mr. Wright are “On the Provision for 
and Assessment of Life Insurance Expenses” and ‘“‘Actuary vs. Actuary.” Any 
one of these three may be obtained for fifty cents per copy or the three together 
for one dollar, 

—The metropolitan department of the Provident Savings Life Assurance So- 
ciety is making a brilliant record under its new manager, Wm. F. Reilly, who 
took hold September 1. Business to the amount of nearly $300,000 is the result 
of his first month’s work. Mr. Reilly is of the old firm of Reilly & Sherman, as 
well as its founder, and achieved much success while representing the Equitable 
Life. A few good special agents can make desirable connections with this de- 
partment, and one with an acquaintance in marine circles is especially desired 
just now. See card on another page of this issue. 


’ 


—‘The Handbook of Life and Accident Insurance on the Assessment Plan,’ 
for 1898, seems to supply all requirements as the standard compliation on the sub- 
ject. This year’s issue is a work of 184 pages; presents in tabulated form a mass 
of statistics as to the cost, operation, standing, rates, reserve funds, death rates, 
ete., of several hundred assessment associations and fraternal orders; contains 
a digest of assessment decision, and also supplies a compilation of statutory 
requirements in the various States. In short, the book is a veritable cyclopedia 
of assessment information.—Thrift. This work is published by The Spectator 
Company, 95 William street, New York, price $2 per copy. 


Fire Insurance Notes. 
—Thuringia-American has applied for admission to Colorado. 
—American Mutual Insurance Company of Danville, Ill., is winding up. 
—Planters Insurance Company has been organized at Bowling Green, Ky. 


—Humboldt Fire Insurance Associaticn of Ferndale, Cal., has been incorpo- 
rated. 

—James Clunes, manager of the London Assurance Corporation, has arrived in 
New York. 

—An assessment of sixty per cent has been levied by the Peninsular Fire of 
Jackson, Mich. 

—Williams & Mitchell of Buffalo have dissolved partnership, Mr. Mitchell 
dropping out. 

—Law Brothers, Western managers of the Royal, dined their field force at 
Chicago last week. : 

—Oklahoma and Indian Territory Underwriters Association meets at Kansas 
City next Tuesday. 

—Northern Assurance Company of London has sent notice of withdrawal from 
the Western Union. 


—Members of the Executive committee of the Kentucky and Tennessee Under- 
writers have been bonded in $500 to appear at the January term of the Franklin 
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County (Ky.) Court to answer to the charge of conspiracy in controlling fire 
insurance rates. 

—Samuel N. Hart, insurance broker, of Brooklyn, was arrested last week, 
charged with grand larceny. ; 

—Chicago Underwriters Association has voted to maintain the Saturday half- 
holiday throughout the year. 

—Indemnity and Commercial Union Fire, both of New York, have applied for 
admission to New Hampshire. 

—E. Cozens-Smith, general manager of the Imperial, is due to arrive in New 
York this week from across the water. 

—Reported that the reinsurance of the Merchants and Manufacturers of Balti- 
more has been secured by the Palatine. 

—Field force of the Manchester and American of New York located near 
Chicago were dined in that city last week. 

—A committee of Cleveland Underwriters visited Chicago last week to obtain 
points for the reorganization of their board. 

—Incorporation of the Retail Merchants Association Mutual Fire Insurance 
Company of Springfield, Ill., has been made. 

—Methodists of Canada propose to organize a company to insure church 
property and parsonages against loss by fire. 

—On Tuesday evening of last week the field and office force of the Liverpool 
and London and Globe dined at Kinsley’s in Chicago. 

—A month’s leave of absence has been granted W. Fred McBain of the Grand 
Rapids Fire. He will tour Mexico and the Pacific coast. 

—Thomas W. Tucker, formerly president of the Firemans of Boston, has ap- 
plied to the Boston board for a first-class broker’s license. 

—Edward Lynch of Westminster, Md., has been elected secretary and treas- 
urer of the Mutual Fire Insurance Company of Carroll County. 

—Weed & Kennedy, representing six foreign insurance companies as man- 
agers for the United States, have resigned from the Western Union. 

—Georgia and Virginia companies operating in Louisiana will be required to 
put up a deposit in that State under the reciprocal provisions of the new insur- 
ance code. 

—Petition in bankruptcy has been filed by Charles Pittelkow of Milwaukee, 
doing a real estate, loan and insurance business. Liabilities are placed at $138,000, 
with assets of $153,000. 


—Assignments of fire insurance policies are subject to taxation only on the 
proportion of the unearned premiums, is the ruling of Internal Revenue Col- 
lector Coyne of Chicago. 


—Chester Parmenter, attorney and manager for the underwriters at Queen City 
Fire Association of Buffalo, says that an industrial branch is to be opened, with 
Mrs. S. A. Weber as manager. 

—Frank Thomas has been appointed State agent of the Phenix of Brooklyn for 
Kansas, to succeed George A. Bailey, whose license was revoked by McNall 
for using the Clarkson rate book, ; 

—Radcliffe & Bowman have not been recommended for membership in the 
Chicago Underwriters Association. The firm was recently appointed Cook county 
managers of the Security of Cincinnati. 

—Report of the chief of the Kansas City (Mo.) fire department shows that in 
the last fiscal year there were 817 fire alarms, involving losses of $314,211. A 
goodly supply of new apparatus is recommended. 

—A complimentary dinner was given on Tuesday evening to Eugene Cary, 
Western manager of the German-American of. New York, in commemoration of 
the completion of twenty-five years of service with the company. 


—Howard Fire of Baltimore begins business in Virginia this week. Its agents 
are Virginia Trust Company, Richmond; W. L. Dechert, Harrisburg; L. T. 
Hanchel & Son, Charlottesville, and B. F. Kirkpatrick, Lynchburg. 

—Minneapolis Fire and Marine has been examined by the insurance depart- 
ments of Wisconsin and North Dakota, and will enter those States. The com- 
pany expects to increase its capital to $200,000 by the end of the year. 

—Farmers Mutual Hail Insurance Company of Sparta, Wis., is in trouble over 
extra assessments. Losses have been quite heavy, and some who collected fifteen 
or twenty dollars from the company are now assessed some sixty dollars. 


—North British and Mercantile has appointed W. H. C. Woodhurst special 
agent for Nebraska and the Black Hills district, which territory has been re- 
linquished by H. N. Wood. Mr. Wood still represents the company.in Omaha 
and Iowa. 

—Buffalo German and Buffalo Commercial have appointed C. J. Herbold of 
Madisonville, O., home office special agent at Buftalo to succeed C. A. Georger. 
Mr. Herbold has been special agent for the Firemans Fund and Home: Mutual 
companies in Ohio. 

—Frank W. Anthony of Brooklyn has again been arrested charged with issuing 
two policies to parties residing in Pennsylvania in companies which have no ex- 
istence. The companies are called the Interior Fire of Martinsburg, W. Va., and 
the Atlas of Columbus, S. C. 

—George W. Chandler of Detroit has taken the general agency for Michigan 
of the companies represented by Weed & Kennedy. He retains the local agency 
of the Aetna and Hartford Fire, but gives up the New Hampshire, Manchester, 
Atlas and German of Freeport. » 


—F. A. White and William Bates, two prominent marine underwriters from 
England, dined at the Waldorf-Astoria last Thursday night in company with a 
number of American marine underwriters and merchants. The occasion was 
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made memorable by the presentation of silver services to Percy Chubb and 
Charles Myers, the American representatives of the Marine of London and the 
Sea of Liverpool, respectively. 

—-Attention is called to the advertisement in another column of a gentleman 
who desires the representation of a good fire insurance company. 

—The Munich Reinsurance Company is rapidly getting its affairs in shape so 
as to open up the United States branch.’ Offices have been secured at 346 Broad- 
way, New York, but up to the time of going to press a license had not been 
granted by the New York Insurance Department. 


—American Institute of Marine Underwriters held a meeting last week to 
receive Frederick A. White, manager of the Marine Insurance Company of 
London, who is visiting this country, and also to discuss the question of ad- 
vancing rates, and so end the demoralization which has been existing for some 
time, 


—At the annual meeting of the Rutgers Fire of New York on Monday the 
control passed into the hands of Jameson & Frelinghuysen by the election of 
the following board of directors: David H. McAlpin, David Mahany, Joseph 
Haight, Jr., Oscar Purdy, James Y. Watkins, Albert Crane, James O. Clark, 
Henry V. Wagoner, Edward R. Pelton, George F. Secor, William H. Gibson, 
Edwin C. Jameson, Joseph S. Frelinghuysen, George W. Dibble, Charles M. 
Jameson, Robert Kelly Prentice, Alexander Masterton, Hilary R. Chambers, 
George W. Quackenboss, William M. Cole, Edgar M. Crawford. 


Robert N. Hughs, who was reported as having been appointed to succeed 
C. W. Phillips as special agent of the Imperial, has been tendered and has ac- 
cepted an executive position in the office, carrying with it the manager’s power 
ot attorney. Mr. Hughs has beer connected with the Southern department of 
the Imperial since its establishment, and is not only thoroughly familiar with 
every detail of the company’s business, but is also well posted on insurance mat- 
ters generally in the Southern field. M. G. Hunter, a special for the company, 
traveling the same territory as Mr. Phillips, will have charge. Mr. Dargan will 
appoint a special for Texas and Arkansas at a later date. 





. ACKNOWLEDGIIENTS. 
—The Chronicle sends us bound volume LXI. covering the issues of the first 
six months of 1898. 


—Assistant Secretary of State McGivney of Louisiana has our thanks for a 
handsomely bound copy of the insurance laws of that State. 


AWGENCY APPOINTMENTS. 


Lire.—Herman Kirchner, Toledo, O., general agent Northwestern Ohio for 
Home Life; W. R. Thomas, Atlanta, general agent Iowa Life, for Georgia. 


Fire.—John McCausland, agent of Imperial for Kingston and Rondout, N. Y.; 
Horace Walton, Philadelphia, agent for Williamsburgh City; Joseph M. Wile, Chi- 
cago agent for Commercial Union; C. L. Seeley, Columbus, O., special agent 
Saginaw Valley; Daniel J. Walsh’s Sons, Philadelphia, agents Home Mutual of 
San Francisco; W. S. Geisy, Salt Lake City, agent Fort Wayne; Robert L. Ray- 
nolds, Ohio State agent for Connecticut Fire; Birckhead & Son, Baltimore, 
agents Manhattan Fire. 











TOO LATE FOR CLASSIFICATION. 


A committee has been appointed by plate-glass underwriters of Philadelphia 
to draw up a harmony plan. 


—Frankford Mutual Fire Insurance Company is erecting a handsome building 
at Frankford, a suburb of Philadelphia. 


—Richard Katzenmayer of the brokerage firm of Ogden & Katzenmayer of 
New York died on Monday from apoplexy. 
Property Mutual Insurance Association, of Waterloo, Ia., is a new one, with 
P. J. Martin as president and E. A. Evans secretary. 


—John R. Pepper has been elected president of the Hernando Insurance Com- 
pany of Memphis, Tenn., to succeed S. H. Dunscomb, deceased. 


—American Fraternal League of Los Angeles, organized last year, has trans- 
ferred its membership to the Fraternal Mystic Circle of Philadelphia, and retired. 


—Hanover Fire has issued a circular in reply to that of Price, McCormick & 
Co., showing that the company is in splendid condition, is paying 10 per cent. 
dividends, and that its stock is steadily increasing in value. 

John R. Reed and Robert W. Parks have filed answers to the suits entered 
by the receivers of the defunct Bay State Beneficiary Association, of Westfield, 
Mass. ; 

A, F, Harvey has resigned as actuary of the Missouri Insurance Depart- 
ment, and is succeeded by J. B. Reynolds. Mr. Harvey will act as consulting 
actuary. He haz been connected with the department for nearly thirty years. 

—Col. James A. Lakin, organizer and former general manager of the Masons 
Fraternal Accident Insurance Association of Westfield, Mass., died suddenly on 
Sunday last. He had served several terms in the Legislature of Massachusetts. 


New board of directors of the Merchants ard Manufacturers, of Baltimore, 
consists of E. E. Whitaker, J. R. Barry, W. C. Barry, H. T. Poor, J. H. 
Williams, C. Stewart Lee, F. Thomas and E. P. Keech, Jr. J. R. Barry will 
probably be elected president. 

—The dissatisfied policyholders of the National Life of Hartford held another 
meeting in that city on Friday last and will meet again in New Britain on the 
14th inst. Commissioner Betts has informed them that he did not see how the 
terms of the policies were violated by the business methods of the company. The 
committee was informed that to seek redress it would have to take the matter 
to the courts or to the General Assembly. 
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Figencp Wants. 








ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
at once. One with an acquaintance in MARINE CIRCLES will find this an 
exceptional opportunity. Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York CIty. 





ANTED—A HUSTLING SPECIAL AGENT WHO 
is a first-class man in every sense of the word—to assist other agents 
in closing business. Will pay commissions or salary and expenses. Address 
with references, W. R. HARPER, Manager, 
ETNA LIFE INs. Co., 
ATLANTA, GA. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 28 Warder Building, 
WasuincTon, D. C. 





ANTED— DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 
HERBERT N. FELL, 
Tue Mutuat Lire INsuRANCE Co. oF N, Y., 


Correspondence Confidential. Wilmington, Del. 





ANTED.—MEN OR WOMEN WELL UP IN 
Industrial Life Insurance; office or field work. Knowledge of 
Apply, stating references, to 
*““ INDUSTRIAL,” 
P. O. Box 1117, New York. 


French useful. 





ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 


Address, 
J. W. IREDELL, JR., General Manager, 


PENN MuTUAL LIFE INs. Co., 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 


CINCINNATI, 





turing crops and cattle interests. 
quick. Write 


Good chance for ladies and gentlemen to make money 


N. S. ERNST, Manacer, 


EquiTaBLe LiFE ASSURANCE SOCIETY. 
DENISON, TEXAS. 


<« 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Denver, CoLo 


ANTED— COMPETENT AND EXPERIENCED 
Life insurance man for the wheat districts of Eastern Oregon. 
in six years. POND & McCANDLESS, 
State Managers, 
Mutua Lire Ins, Co. or NEw York, 
Oregonian Bldg., Portland, Ore. 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business, Apply with reference. 
FREDERICK EVERILL, General Agent, 


EQUITABLE BLDG., BOSTON, MASS. 





Best. epportunity 
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Mercantile Hgencies. 


Onsurance Adjusters. 











OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliab’e Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom [ 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU ST., NEW YORK, N.Y. 








Company Representation Wanted. 








HE UNDERSIGNED, WHO HAS HAD SOME ExX- 
perience, is desirous of obtaining agency for some reliable fire insurance company. 
Prospects for good business. T. M. LYNCH, 
ToByHANNA Mitts, Monrok County, Pa. 








fctuarial. 


VID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





“_ MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








dnsurance Accountants, 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


 cactaciaaal & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 








WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr. 








President 











ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St, 


BALTIMORE, 12 South St. 








tnsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
* HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








THE YOUNG GIANT OF THE WORLD. 


MERICAN BENEVOLENT ASSOC’N, 
ST. LOUIS, MO. 


Claims Paid to One Thousand Six Hundred (1600) Members in Three Years. 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


POPULAR, PROGRESSIVE AND PERMANENT. 


The peer of any Fraternal Benefit Organization in existence. 
W. R. EIDSON, 
SUPREME PRESIDENT. 





THE 


ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT PQLICY is 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





cr $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. 
A. E, FORREST. Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO 


For particulars, write 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, f W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
——— G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. FNSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


CHESTER PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 


35-37 Nassau St., New York, 





298 MAIN StT., BUFFALO, N. Y. 
Surplus Lines, Agents and Correspondents Wanted. 
OTHSCHILD & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA, 


OGSWELL & MURPHY, 
Nos. 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout _ Southern States. Large lines 
solicited. 


REFERENCES—Menmpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ¢ Orgill Bros. & Co., Wholesale Hardware, 


BROKER HANDLING SUBURBAN AND SUR- 
plus lines, IN THE EASTERN AND MIDDLE STATES, would like corre- 
spondence with Companies willing to make liberal arrangements for such business. 
Address ‘* BROKER,” 
Care THE SPECTATOR, 
P. O. Box 1117, New York. 


OWA LIFE INSURANCE COMPANY. 


C. E. MABIE, PRESIDENT, 














This Company has entered the STATE OF TEXAS. Gen- 
tlemen who wish to secure the management of a District Agency 
in Texas, with a first-class contract to do business direct with 
the Company, should address, ~ 

IOWA LIFE INSURANCE COMPANY, 
No. 415 DEARBORN STREET, CHICAGO. 


The IOWA LIFE issued $5 250,000 of new business during the first eight 
months of 1898. 





W. T. Woops, President. D. B. HAtstep, Vice-President, 
C, E. W. CHAmBERS, Secretary. 


LOYDS' 
PLATE GLASS 


/nsurance Company 


- SOF _ NEW. YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorne and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 


i J. 





BROWNE, FIRE INSURANCE, 
Room 501, 280 La Salle Street, Chicage 
Special facilities for placing large lines. 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL, 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. WEBsTER. E. N. Winey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CuIcAco. 


A. W. BECKER. 


. Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 








20 (Century Pouicigs 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or Catirornia. 
Pacific Mutual Building 
SAN FRANCISCO. 
A. A. Mosuemr, Eastern Manager, 100 Broadway, New York, 


gt 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
ane," 
95 William Street, NEW YORK 
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Subscribers to THE SPECTATOR Take Note, 
ET A BINDER For vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SezcTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





‘“* Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 
Is one of the few companies operating on a scientific, 


The 
Chi ‘* intermediate ” ground, approximating the English system. 
1cago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaranty a“ outstanding policy. 


s not burdened with a mass of old post-mortem business. 
F und Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpeG., CuIcAco, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars, 





A hae PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, | 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


S1xtH Epirion—REvIsED, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 
Actiaeles Iai tions =) 3.9 sii leis ei es er ee oe 
(This edition contains the 4, 34 and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - = = = 
Cloth Edition, - pi tyr tak rer 


00 
2.50 
2.00 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wi1LL1AM STREET, NEw York. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 
Assets, - - - 
5 Capirat amp Net Surptus, - 


— 


1898, 
- . $512,862.52 
263,122.37 


Eucens H. WInstow .....---- President 
Danret D. WHITNEY encraee 


= Cuas. F. Poces, Gen. Agt.. 
TLS * No. 164 La Salle St. HICAGO, 


The Odhner Galenlating Machine, 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate, 
The Odhner and the Brunsviga Calculating Machines are the same, being 
the invention of W. T. Odhner, The illustration herewith gives an excellent 
idea of its appearance. The Odhner is well known in Europe, many 





hundreds of them being used in Russia, Germany, France, Holland, England 
and elsewhere with the greatest satisfaction, as is shown by testimonials given 
the manufacturers. They are used in government and municipal offices, 
scientific institutions, insurance companies, railway offices and business 
houses;of all kinds. The Odhner will work any combinations of figures, 
however complicated, with the greatest facility and with perfect accuracy. ¥ 


PRICES OF THE ODHNER. 


**A”—1 53%figures in product, - = $160.00) Delivered free to 
“Bpyx_is ‘6 ‘6 se os ~ = 130.00} any address in 


Special—to order—1 8 figures in product, 190.00 } the United State 
(Size *‘A’’ is mostly used by insurance companies.) 


¥ Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No, 96 William Street, New York. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, Based on the 

Actuaries’ 4 per cent table. : 

‘The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wituiam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, $1.00. * 

THE SPECTATOR COMPANY are exclusive selling agents for this publication, 

95 WiLi1Am STREET, N., Y. 





“RAMWAY OFFICIAUS & EMPLOYES 
~~" ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


Fe Ne eT GR 
WM VISES SS9RE 





Viil 
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Second Edition.—Now Ready.—Revised and Improved. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form, just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man. 
An idea of the general character of this book may be gleaned from the 


following list of some of its chapter headings: Avents and Local Boards; | 


Objections to a Valued-Policy Law; About Inspections; Hints of Defects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills ; 
Extra Hazardous Risks; Acetylene Gas; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwelling Schelule; Adjustments; Waiver; Incendiarism; Rebuilding ; 
Double Insurance ; Subrogation ; Depreciation ; Approximating the Cost of 
Buildings; Cost of Various Classes of Materials ; Estimating Profits ; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. ; 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 





PRICES: 
Per Copy, . - $1.50 
12 Copies, ° 16.20 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York. 





INCORPORATED 1851. 





THE 


BerksuireE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get the 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State, : ; 

It has a large surplus over the legal reserve and ‘all other liabilities. 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachue 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
its judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. _ 
JAMES W. HULL, Sec’y and Treasurer. 





. GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 
MASS. 


PITTSFIELD, 











The Metropolitan Life Insurance Co. 


CINCORPORATED BY THE STATE OF NEw York.) 
“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada, . 
A present clientage of over Four Million Policies attests its popularity, 








Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 





The Payment of over Two Hundred Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


-PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished: upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 


Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 

Price, Bound in Cloth, $1.50. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


MILES MENANDER DAWSON, ConsutTiNnc ACTUARY. 


Agents will find in this book the-principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?”” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth. 


Sent Postpaid on Receipt of Price, $2.00. 


Assessment Life Insurance and Elements of Life Insurance supplied, when%ordered 
together, for $8.00, ; 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, . 


An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 


Paper, 35 Cents, 


AMERICAN LIFE INSURANCE METHODS. ? 


An essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and assessment companies, 


Paper, 18 Cents. 
All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





